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PROPERTIES
MEXOWHEH OOKNAZ 3A OEMHOCTTA

HA MAYBP NOOXWUCTUKC EAL 3A NMBPBUTE WWECT MECELA

HA 2017 .

OTHOCHO: WNHMhopmauusa 3a BaXHW CbOWTMA, HACTBNWAW NpPe3 BTOPOTO TPUMEceyue Ha
2017 r., cernacHo 4n. 1000, an.4, 1.2 ot 3MNMUK.

I. BAXXH/ CBBUTUA 3A TPUMHXAYC NPONBPTUC AL,
HACTBMNWUIIW NPE3 NBPBUTE WWECT MECELUA HA 2017 r.

“I'puitHxayc MponbpTtuc” ALl € TbProBCKO APYXECTBO, peructpupaHo B bbnrapusa u
CbC cepanuvuie u agpec Ha ynpaesnexue: Codus — n.k. 1592 byn. “Xpuctocdop Konymd” Ne
43. CvpebHaTta peructpauus Ha apyxecrsoto e 2009 r, rp. BapHa , EMK 200923185, A[C
Ne 200923185

MpeomeTsT Ha [OERHOCT Ha [APYXEeCTBOTO nNpe3 OTYeTHUS Nepyop  BKNHOYBA
ynpaeneHve M OoTAABaHe NoA HaemMm Ha HEABWKMMW MMOTW, NMPefoCTaBsAHE Ha 3aemMu Ha
HedWHAHCOBWY NPeanpuaTUA.

Peanusupanu (hpuHaHCOBYM pe3ynTtaTuv npe3 BTOPOTO Tpumeceuyme Ha 2017 roguHa

CobrnacHo MexauHHus (huHaHcoB oTyeT Ha “MpuinHxayc Mponvptuc” Al 3a NbpBUTE WECT
meceua Ha 2017 rognHa (bMHAHCOBMAT pe3ynTtaT e saryba B pasmep Ha 177 xunsgy nesa
cnpamo 3aryba B pasmep Ha 167 xunagu neea, oTyeTeHa npes culusa nepuoa Ha 2016
roguHa.

MNpez3 oTtyeTHUA nepuod Apy)KeCTBOTO € peanuaupanc npuxoau B pasmep Ha 3 086 xwun.
NB.,KAaTO NpUXoAM OT OT OCBOHA AewHocT 2 899 xun. nB. n d¢wmHaHcoBM npuxogum 187
xun.nesa, a koM 30.06.2016 r. peanuaupaxHuTe nNpuxoan ca B pasmep Ha 3 046 xun. n..
OTtyeTeHuTE pa3xoau npes BTopoTo Tpumeceuve Ha 2017 r. ca B paamep Ha 3 517 xvn. ns.,
OT KOUTO XWMN. NB. OT OCHOBHa AenHoCT genHocT u 3 364 xun. ne. n 153 xun. ne. vHaHcosn
pasxoan. ®PuHaHcoBUTE pasxogu Ha [pyecTBOTO Npowm3TU4aT OT HAYWUCIIEHW JIMXBW BbB
Bpb3Ka C emuTUpaHaTa obnuralynoHHa eMucus.

Kem 30.06.2017 r. roguHa akTuBuTe Ha [pyKecTBOTO BBL3NUM3aT Ha 7 407 xun. ne., KaTo KbM
kpas Ha 2016 rogwHa ca bunu B pasmep Ha 8 941 xun. ne. unNwn Hamanexnue ¢ 17,16%.

Macueute Ha [py>XecTBOTO Npe3 NbpsuTe WecT meceua Ha 2017 r. ca Hamananu ¢ 46,74%
cnpsmo kpas Ha 2016 r., koeTo ce [ObMKUM Ha W3MEHEHMETO Ha TbProBCKU W Apyru
3aabrkeHns ot 2 360 xun. ne. kbm 31.12.2016 . oo 1 257 xun. nB. kbm 30.06.2017 r.

Ha 14 Hoemepw 2016 rogvHa Opy»XeCTBOTO € uM3hano emucusa obnuraunm Ha obwa
ctonHocT 6,300,000 (ceaem mununoHa) nesa. Emucuara e ¢ kog ISIN: BG2100017164. Eposat
Ha n3gageHuTe obnurauvm e 6 300 (wect xmunagyu 1 TpUcTa) ¢ HoMMHanHa ctoiHoct 1 000
(xvnapa) neea. MMasBHMUaTa no obnuraumsaTa € NnaTuma Ha garaTta Ha NocneaHOTO NUXBEHO
nnawaHe, a UMeHHo Ha 16.11.2021 .
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Nuxeute no obnuraunute ce M3nnawaT Ha BCEKM LUECT Mecela, CYUTAHO OT Aatarta Ha

n3gaBaHe Ha emucuaTa. HOMUHANMHUAT roauLLEH NUXBEH NPOLEHT € (DUKCUMpaH B pasmep Ha
4,75% (4eTnpn UAno n cegemgeceT M NeT 4ECETU NPOLEHTA).

Bcudku nnawaHus no emucusTa ce W3BbpliBaT B NeBoBe U ce obcnyxeat oT
LleHtpaneH [lenosutap All. sanepaHata emucus obnurauus e enucaHa B perncTbpa no un
30, an 1, T 3 ot 3KPH, BogeH ot K®H, ¢ uen Tbproeus Ha perynupaH nasap ot 16.05.2017r.

O6nuraunoHHUA 3aem e obesneveH CbC 3acTpaxosaTteneH goroeop ,O6nuraumoHeH
3aeM’, KOWTO e CKMOYeH MexXay eMWTEHTa, KaTo 3acTpaxoBal u ,3acTpaxoBaTenHoTo
apyxecTtso ,EspounHc® A[l, kaTo 3acTpaxosarten, B fonsa Ha obnurauuoHepwTe, Kato
3acTpaxoeaH, ¢ nokputue Ha 100% Ha pucka OT HennawaHe OT cTpaHa Ha EmuTeHTa Ha
KOeTO M Aa e 1 BCAKO e4HO NXBEHO nnawiade w/ unu rnasHWYHO nnawjaHe, ¢ AeicTeue Ha
nonuuarta 4o garara Ha NbfHO NoracsBaHe Ha obnurauMoHHUS 3aem.

Il. BNUAHWE HA BAXXHUTE CbBUTUA 3A TPUAHXAYC
MNPOMBLPTUC Afl, HACTBNUNK NPE3 BTOPO TPUMECEYME HA
2017 r. U OKA3ANU BITUSAHUE BBPXY OTHYETA KbM 30.06.2017 .

He ca HacTenunu BaxHn CbOWTUA, KOUTO A2 OKaKaT BMAUAHWE BBLPXY Pe3ynTaTute BLB
huHaHCoBUA OTHET 3a NbpBUTE WecT meceua Ha 2017 roguHa.

Ill. PUCKOBM ®AKTOPW, MPEL KOUTO E U3NPABEHO MrPUNHXAYC
NPOMBPTUC Afl NMPE3 OCTAHAMNATA YACT OT ®MHAHCOBATA
rOAVHA

PuckoseTe, okasgally BNUAHWE BbPXY AEMHOCTTA W pe3ynTaTuTe Ha [pyXecTBoTO moraT aa
6baaT KnacupuuMpaHn B 3aBUCUMOCT OT TEXHWR XapakTep, NposiBNeHue, cneundukn Ha
APYXECTBOTO M Bb3MOXHOCTTa PUCKLT Aa ObAe eNVMMUHUPaH, orpaHuyaBaH unm He.

CucTemMaTUyHM PHUCKOBEe

Puck npousTuyaly oT obuwaTa MaKpOMKOHOMWYECKa, NnonuTU4YeCKa U colManHa cucrtemMa
U NpaBUTeNnCTBeHUTE NONMUTUKH

MakpoukoHOMUYecKaTa CUTyauus U UKOHOMUYECKUA pacTex Ha Bbnrapua u Espona ca oT
OCHOBHO 3HadeHue 3a pasBuTMeTo Ha [IpyXecTBOTO, KaTo B TOBA YWCMNO BRAM3aT "
AbPXaHWTE NONUTUKK Ha CLOTBETHWUTE CTPaHM U B YaCTHOCT perynauuute U pelleHusTa
B3€TW OT CbOTBETHUTE LleHTpanHu bBaHkwu, KOUTO BNUSAT Ha MOHeTapHaTa W nuxseHaTa
NoNuTHUKa, Ha BanyTHWTE Kypcoee, AaHbuute, BBl nHbnauuws, GiogpkeTeH geduunT u
BBHLUEH AbAr, NpoueHTa Ha BespaboTuua 1 CTpyKTypaTa Ha foxoauTe.
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N3bpoeHnTe BBHLLUHM (hakTopu, KakTo v Apyr HEGNaronpuaTHU NONUTUYECKU, BOEHHU UMK
AVNSIOMaTUYECK haKkTopW, BOAELWM OO0 coumanHa HecTabwurHOCT MOXe Aa AoBedaT Ao
orpaHu4yaeaHe Ha noTpebuTenckuTe pasxoau.

CneposaTenHo, CulLecTByBa puCK, 4Ye ako OusHec cpepaTta Kato UANO Ce Broww,
npogaxobute Ha “IpuiHxayc Mponbptuc’ AL MOXe Aa ca MO-HUCKKM OT MbpBOHAYanHo
nnaHupaHoto. Cbwo Taka, oblwuTe NpOMEHW B NOMUWTUKATA HA MPaBWUTENCTBOTO W
perynaTopHuUTe CUCTEMU MOXE Aa [oBeAe A0 yBenuyaBaHe Ha onepaTUBHUTE pasxoau Ha
[py>XeCTBOTO W Ha KanuTanoBUTe WU3UCKBaHWA. AKO (aKkTopuTe onucaHu no-rope ce
MaTepuanuauparT, U3LSANo UNK 4YacTU4HO, TO Te Buxa Mornu Aa MMaT 3Ha4YUTENHO HeraTUuBHO
BNVWSHWE W NOCNEACTBUA 3a nepcnektueuTe Ha “[puirHxayc NponbpTuc” ALl, pesyntature u
unn UHAHCOBOTO MY CbCTOAHME.

MonuTuyecku puck

ToBa & pUCKbT, NPOU3TUYALL OT NOSIMTUHECKUTE NPOLIECU B CTPaHAaTa — PUCK OT MONUTUYEcKa
pectabunusauns, NPOMEHW B MNPVHUMNUTE Ha yrpaBfieHWe, B 3aKOHO4ATEesIcTBOTO W
MKOHOMUYecKaTa nonutvka. MoNUMTUYMECKMAT PUCK € B Npsika 3aBUCUMOCT OT BEPOSTHOCTTa
3a NpoMeHy B HebnaronpusATHA NOCOKA HA BOAEHATa OT MPaBUTENCTBOTO AbITOCPOYHE
nonuTuka. B peaynTart Bb3HWKBA OMNAcHOCT OT HEraTUBHW NPOMeHW B BUsHec Knvmara.

AbNrocpoqHUAT nonnuTUYeckn knumat Ha bunrapus n EBpona e ctabuned n He npegnonara
ronemu puckoee 3a 6baewiaTta MKOHOMUYECKa NONUTUKA Ha cTpaHuTe. EBpovHTErpauus Ha
CTPaHUTE OT pervoHa M NocnefoBaTenHOCTTa MM BbHLWIHATa WM BbTpElUHaTa nonuTuka
rapaHTMpaT nuncata Ha CbTPECEHUs W 3HAYUTENHU NPOMEHW B NpoBEXAaHaTa NonuTuKka B

Ebaele.

KpeouteH puck Ha AbpxaBarta

er,QMTHI."IHT PUCK npeacraenaBa BEPOATHOCTTa OT BnolwaBaHe Ha MeXayHapoaHwute
KpedWTHU peﬁTMHFM Ha fafeHa CTpaHa. Huckute KpeauTHA pel?lTIr‘IHI'M Ha CTpaHaTa morart Aa
agopengart A0 NO-BACOKKM TNUXBEHW HWBa, MNO-TEXKW YCNOBWA Ha cpMHchmpaHe Ha
WKOHOMUWYEeCKUTe CY6eKTVI, B TOBa HNCNO N Ha ,D,p‘y')l(eCTBOTO.

B cpegara Ha 2016 r., kpeauTtHaTta areHuyuss STANDART&POOR'S noTBbpav AbNroCPOYHUA
M KPaTKOCPOYEH KpeguTeH pelTtuHr Ha Bbnrapus B 4yxgecTpadHa M MecTHa BanyTta Ha
,BB+/B" cbc cTabunHa nepcnpektuea. OueHKkaTa 3a pelTUHra e NogkpeneHa oT yMepeHus
NPaBUTENCTBEH ObINM, KaTo € oTOenAsaHo, Ye npu pasrnexgaHus rnokasaTten e OTYeTEeHOo
HapacTBaHE B pe3ynTaT OT CbllecTBeHaTa nogkpena 3a DaHkoBua cektop npes 2014 r.
PeATUHIBT Ha cTpaHaTa € NogKpPeneH W OT YMEPEHOTO HUMBO Ha BbHLUHA 3af/TbXHANOCT.
AreHuuaTa otbensasea, ve npes 2015 r. peanHuaT pactexx Ha BBl ce e yckopun go 3%,
KOETO e Han-Bucokarta ctoiHocT 1o 2009 r., nogkpeneH oT BLHWHOTO TbPCEHE U NO-BUCKOTO
ycBOsIBaHE Ha cpeactsa nNo esponeunckute coHgose. OvakBaHMATa Ca CBbP3aHU CbC
3abasaHe Ha pactexa B nepuoga 2016-2019 r. nopaan HeobxogumocTTa OT BpeMe 3a
OCbLLECTBABAHETO Ha MNPOEeKTH, UHaHCMpaHu NO EBPONEnckn cpencTsa OT HOBUSA
nporpameH nepuod. Kato cakTtop, cbk3gaBall HECUIYPHOCT Npefn pacTtexa, ce nocoysa u
cnaboTo BLTPELUHO ThpceHe. o oTHoWweHne Ha BIMKETHMA AePULAT € OTYETEHO, Ye npes



O PROPERTIES
2015 r. Ton ce e cBun Ao 2.1% ot BBl B CLOTBETCTBME C NO-BUCOKWTE NPUXOAM U

nofoGpsieaHeTo Ha CLOMPaeMoCTTa, KaTo OYaKBAHWATA ca 3@ NIaBHO NMOHWXaBaHe a0 1.7%
npes 2019 .

Ha 22.07.2016 r. mexayHapoaHata penTuHroea areHuus ,Fitch" Kopurupa oLeHKaTa cu 3a
ABMrOCPOYHMA KPeAUTEH PEUTUHT Ha Bbnrapus B MecTHa BanyTa B pesyrntara oT NpomsHa B
MeToAonoruaTa. AreHuuaTa nNpupaBHM OLEHKaTa 3a ABLMrOCPOMHUA KPEAUTEH PeRTUHr Ha
Benrapus B MecTHa BanyTa c Tasu 3a ABMrOCPOHHUS KPEOUTEH PENTHUM B YyXOecTpaHHa
BanyTta, kopurupankv s or ,BBB' Ha ,BBB-‘, oTHOBO cbC crabunHa nepcrektusa.
KpaTKOCPOUHWAT PEelTUHr B Yy)KAEeCTpaHHa BanyTa € npenoTebpaeH Ha ,F3“ kaTto ce
npUckHXAa 1 HOB KPaTKOPCPOYEH PEUTUHr B MecTHa sanyta — cblo ,F3". [JdwnrocpodHusTt
PENTUHT B YyXKaecTpaHHa BarnyTa, koiTo 6e noTebpaeH 3a Bbnrapus Ha 3 1OHW T.r. Ha HUBO
BBB- (ctrabunHa nepcnektusa), He Ge BKMIOYEH B MPeoUEHKaTa, Thbil KaTO W3BBbPLUEHUTE
METO0NOrM4ECKN NPOMEHU HE 3aCAraT KPUTEPUUTE 3a NPUCHXAAHETO MY.

U3tounuk: www.minfin.bg

WHdnaumoHeH puck

NHPNaUMOHHUAT pUCK Ce CBbP3Ba C BEPOATHOCTTa WHNaUUATa Aa MoBNUSAE Ha peanHaTa
BBL3BPBLLIAEMOCT Ha uHBecTUUuuTe. MHdnaumsTa moxe ga NoBnvse BLPXY pasmepa Ha
pasxogute Ha “[puinxayc MponbpTuc” ALl TAXHOTO OBCNyXBaHe € CBbP3aHO C TeKyLiuTe
NNXBEHW HWBA, KOWTO OTpassBaT W HMBATA Ha WHNauws B cTpaHata. 3aTtoBa
NOAABPKAHETO Ha HWCKM WMHNaUWOHHW HWBA B CTpaHaTa Ce pasrnexaa KaTo 3Hauum
(hakTop 3a geHocTTa Ha [pyXecTBoTo.

Mpegeua ToBa, BCcekn uHBecTuTOp BUM TpsGBano Aobpe ga OCMUCIM U OTYeTe KakTo
TEeKYLMTE HMBA HA WHMNALUMOHHWA PUCK, Taka W ObAewuTe BL3MOXHOCTU 33 HEeroBoTo
NposABneHue.

BanyTteH puck

Toau PUCK € CBLP3aH C Bb3MOXHOCTTa 3a obe3leHka Ha mecTHaTa BanyTta.

3a brnrapus KOHKPETHO TOBa € PUCK OT NpexaeBpeMeHeH 0TKas OT ycnosusTa Ha BanyTeH
Bopa npu dukcupaH kypc Ha HauwoHanHarta Banyta. lpeasua npueTata MonuTUKa OT
CTpaHa Ha npasuTencteoto M LleHTpanHata 6GaHka, ovakBaHWATa ca 3a 3anasBaHe Ha
BanyTHusa 6opa Ao npuemaneTo Ha cTpaHarta B EBposoHaTta.

Tam, KbAeToO KypcoBeTeé Ha BanyTuTe ce ONPeAensT OT MasapHUTe YCNOBWS, KaTo
UeHTpanHute bBaHkn Ha AbpKaBUTE €AWHCTBEHO WHTEpBEHUpAT W GanaHcupaTt
KpaTKOCpOYHUTE hNyKTyaLuuM Ha BanyTHWTE KypcoBe, MosiBaTa Ha CTPECOBM CUTyaLuu
MPUYMHEHW OT EOHOKPAaTHU BBHWHKW (PakTopy MOXe [ha npeausBuka 3HaYUMTenHu
thnyKTyauum B CTOMHOCTTA HA MECTHaTa BanyTa.

Bcsko sHaummo obesueHsBaHe Ha BanyTUTe B PErvoHa W rmaBHUTE nasapu Ha . | pUinHXayc
Mponsptnc” ALl MoXe fa vma 3HauuTeneH HebnaronpuaTeH edekT BbpXy CTOMAHCKUTE
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cybekTu B cTpaHaTa, BKNounTenHo Bbpxy KomnanusaTa. Puck cbliecTByBa v Toraea, korarto
NPUXOAMTE U pasxoavnTe Ha efHa KoMnaHus ce hopMupaT B pasnu4Hn BanyTw.

INuxeeH puck

JINXBEHUAT pUCK € CBBbP3aH C Bb3MOXHOCTTA 3a nMpomsaHa Ha npeobnajasawute NuxeeHun
paBHULLA B CTpaHaTa. HerosoTo BNuaHWE ce u3passnsa C Bb3MOXHOCTTa HETHUTE A0X0AN Ha
KOMMNaHuMTe Aa HamanesT BCNeACTBUE Ha NOBULLEHUE Ha NUXBEHUTE paBHWLLA, NPU KOUTO
OpyxecTBoTo huHaAHCUpa CBOATA AEWHOCT. JIMXBEHUSAT PUCK Ce BKMNOYBA B KaTeropusaTta Ha
MaKpPOUKOHOMWYECKUTE PUCKOBE, nopagu hakta, Ye OCHOBHa NpeanocTaBka 3a MpoMmsiHa B
NAXBEHUTE PaBHWLLA € NnosiBata Ha HecTtabunHOCT BBB (hUHAHCOBATa CUCTEMA KaTo LAMO.
To3n puck MOXe fa ce ynpasnaga nocpeactsom 6anaHcUpaHoTO U3NON3BaHE Ha PasnuyHK
M3ATOMHUUM Ha (DUMHAHCOB pecypc. TUnWYeH npumMep 3a NPOABMEHWETO Ha TO3W PUCK €
rnobanHata MKOHOMUYECKA KpW3a, Npeau3BMkaHa OT NUKBWAHW Npobnemu Ha ronemwu
unotedHn uHcTuTyuuu B CALL v EBpona. B pesynTtart Ha kpusarta nuxeseHute Haabasku 3a
KpeauTeH puck Baxa npeocMucnsHW W noeuweHn B rnobaneH mawab. EdektsT OoT Tasu
Kpu3a uma ocesaTtenHo nposenedve B W3touHa Espona v Ha bankaHuTe, u3paseHo B
orpaHnyasaHe cBoboaHUA AOCTBN A0 3aeMHU Cpe/iCTBa.

MoBulLIABAHETO Ha NUXBUTE, NPU paBHW Apyru ycnosus, 6u ce oTpasuno BepXy LeHaTa Ha
(bvHaHcoBUs pecypc, uanonssaH oT “MpuiHxayc lMponbpTuc” Al Npu peanusvpaHe Ha
pasnuyHn BusHec npoekTn. CbLUO Taka, MOXe Aa NOBNUSE BbpXy pa3Mepa Ha pa3xoauTe Ha
KOMNAHUATA, Tbid KATO HE Marnka 4acTt OT NnacuBWUTE Ha APYKECTBOTO Ca NMUXBEHU K TAXHOTO
obcnyxeaHe e CBbp3aHO C TeKYLWWTE NMUXBEHW HUBA.

Puckoee, cBbp3aHu ¢ NPOMEHW B HOpMaTUBHaTa ypenba

Pesyntatute Ha [pyxecTBoTo morat ga ObaaT noBnusHW OT MPOMEHUTE B HOpMaTUBHaTa
ypeaba. Bb3aMoXHOCTTa OT NO-pagukandy NPoMeHW B perynaropHaTa pamka B Bwnrapus
MOXe Aa uma HebnaronpusaTeH edekT Bbpxy AevHocTTa Ha “MpuitHxayc MponbpTtuc” AL
KaTo Usno, onepaTUBHWTE 1 pe3ynTaT, KakTo v (PMHaHCOBOTO 1 CbCTOSIHWE.

HECUCTEMATUYHW PUCKOBE
Puck ot chopcMaxopHu o6cToATeNncTBa

®opcmaxopHu 0BCTOATENCTBA Ca BCWMYKWA MPUPOAHW, NOMUTUYECKN W APYrM KaTaknusmu
(HaBOAHEHWS, 3eMETPECEeHNA, TPaXKOaHCKN HENOAYMHEHUA, COMBbCHLUU, CTaukv U A4p.), KOUTO
ca ¢ HenpensuaeH xapaktep. PopcMaxopHu obcToaTencTsa Morat Aa 6baaT v rpelwku u
aBapun Ha maTepvanHarta 6asa oT MexaHu4eH xapaTkep, Ab/PKaln Ce Ha YOBeLUKa Un He
CUCTEMHaA rpeluka. HacTbnBaHeTo Ha TakmBa cbbuTUs MoraT Aa HapywaT obu4anHus peg Ha
[py>eCTBOTO 40 OTCTPAHABAHE Ha NPUYUHEHWUTE LLETH.

KpeauteH puck

ToBa & pUCKLT, NPOM3TUYALL OT HEBL3MOXHOCTTa Ha “puitHxayc MponwpTuc” AL Aa
nocpeLyHe 3aQbMKeHUATa C1 No NpUBNeYeHnTe cpeacTa. Tol € CBbp3aH C HeHaBPEeMEHHO,
YacTUYHO UMK NBAHO HEeWU3MBMHEHWE HA 3aAbIMKEHUATa Ha [Ipy>KeCTBOTO 3a uannawaHe Ha
NWXBW ¥ FMaBHULM NO 3a@MHUTE My CpeacTBa.
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PUCK OT HEBB3MOXHOCT ApYXeCcTBOTO Aa 06cnyxBa 06nurauMoHHaTa eMUCUs

Tosu puck 3a “Tpuithxayc Mponbptuc” ALl € CBBp3aH C BEPOSTHOCTTA 33 HEraTWBHO
BB3AENCTBME HAa Pa3NNYHK PaKTOPK, KOWTO MOraT Aa MOBAMAAT Ha YCNELIHOTO Mannawaqe
Ha obnurauynoHHna saem. TakoBa BNMSHUE MOXE Aa OKaxe Taka HapeyeHus ,MPOEKTEH
pUCK', KOWTO Bb3HMKBA NPU HEAOCTATBYHO oOOMUCNeHa UHAHCOBA cxema Ha
OBAMraUMOHHMA 3aeM W fWAMcaTa Ha KaYecTBEH aHanM3 W OueHKa Ha HerosaTa
VHBECTULIMOHHA HacOYeHOCT, U Hal-BeYe Ha HEeroBOTO OTKynyBaHe. Pelukn Bb3HWKHANU B
pesyntat Ha HepocTaTk4HO Aobpe obmucneHa cxema moraT ga AoBeAaT A0 YacTUuHa MNu
MbHa HEBBL3MOXHOCT Ha [pyXecTBOTO Aa 0bCcnyXea obnuraunoHHaTa eMUCUs.

PUCK OT BBL3MOXHO OCHUECTBABaHe Ha CAOenKuW Mexay ApyXecTteBata B rpynara,
ycnoBusiTa Ha KOMTO Ce pa3nuyaBaT OT nasapHuUTe, KakKTO U PUCK OT 3aBMCHMMOCTTA OT
AENHOCTTa Ha AbLiepHUTe ApyxecTBa

B3aumooTHOLWEHMATA CbC CBBP3aHN N1 MoraT Aa NPoW3TUYAT OT JOroBOpM 33 BpeMeHHa
(buHaHCcOBa NOMOLY Ha ApyXecTBaTa B rpynara 1 ro noBog CAEnku CBbp3aHu ¢ obudaiHaTa
Thproecka gerHocCT.

PUCKbT OT BBb3MOXHO OCBLLUECTBABAHE Ha CAENKM Mexay ApyXecTsaTa B rpynarta npw
YCNoBUA, KOUTO Ce pasnuyasaT OT nasapHWTe, Ce W3passaBa B NoeMaHe Ha pUCK 3a
NOCTUraHe Ha HUcka AOXOAHOCT OT NPEeAOCTaBEHO BBLTPELUHO-TPYNOBO huHaHcupaHe. [pyr
PUCK, KOUTO MOXe fAa 6bAe NOeT e NpK OCBLLLECTBABAHETO HA BLTPELUHO-TPYNOBU ThPrOBCKY
CAenku, Aa He 6bAaT peanuanpaHu [OCTaTbYHO MPUXOAW, @ OT Tam U aobpa nevan6a 3a
CbLOTBETHATa KOMMaHWA.

B pamkute Ha lpynata ce n3BbPLIBAT CAEMKA MEXAy APYXKECTBOTO-Maika M AblepHuTe
APYXXeCTBa 1 Mexay camuTe AblUepHn ApyxectBa. Beuukn caenku cbe CBLP3aHu nuua ce
OCBLUECTBABAT NPU YCrOBUSA, KOUTO He Ce pasnuyasaT oT obudaitH1Te nasapHW LeHM.

Puckose, cBbp3aHu ¢ geMHOCTTa Ha OPYXecTBOTO

‘IpuitHxayc Mponbptuc” ALl @ aKLMOHEPHO APYKECTBO N EBEHTYarNHOTO BrioWwasaHe Ha
HEerosuTe onepaTnBHU pe3ynTaTu, (PUHAHCOBO CbCTOSHUE U NEPCNEKTUBY 3a PasBUTHIE MOXE
Aa UMa HeraTUBeH eeKT BbpXy py3ynTaTuTe OT AEAHOCTTAa U DUHAHCOBOTO ChCTOSHUE Ha
OpYXeCTBOTO.

OCHOBHUST pucK, CBbp3aH C AerHocTTa Ha “MpuitHxayc MponbpTuc’ ALl € aa He ycnee
Aa peanusvpa cAenkuy, KonTo Aa hopMupaT NoNOXUTENEH pe3ynTaT oT AelHOCTTa.

Puckose, CBBbP3aHU CbC CTpaTerunaTa 3a pasBuTue Ha ApPyXeCcTBOTO

bvaewure ne4anbw u WKOHOMMYECKa CTOWHOCT Ha [lpY)KECTBOTO 3aBUCAT OT
cTpateruaTa, u3bpaHa oT MEHWIXbPCKNSR eKUn Ha KoMnaHwsaTa. M3bopbT Ha Henoaxoasiia
CTpaTerya Moxe fa foBefe A0 3Ha4MTenHW 3arybu, 3a ToBa € HYXHO BHUMAaTENHO
aHanu3vpaHe Ha nasapa.

PuckoBe, CBbp3aHu ¢ ynpaBNeHUeTo Ha APYXeCTBOTO

PuckoseTe, CBbP3aHu C ynpaBeHWeTo Ha ApYXeCTBOTO Cca ClNEAHNUTE!

¢ B3EMaHe Ha rpelHn peleHVns 3a TeKyuwoTo ynpasneHue Ha WHBECTULMUTE W0
NWKBMAHOCTTa Ha uMpMaTa OT MEHWAXbPCKMA CbCTaB Ha ,“TpuiiHxayc MponbpTuc”

AL;
¢ HEBBLIMOXHOCT A4a Ce Ha3Ha4u NepcoHan c HY>XXHWUTE Ka4YecTBa,



¢ PWUCK OT TMpeKoMepHOo HapacTBaHe Ha pa3xogute 3a YynpasneHue, Bodelwl Ao
HamansieaHe Ha obuwaTa peHTaﬁb‘lnHOCT Ha KOMMNaHUATa.

PuckoBe, CBbp3aHKU C NPUBJIMYAHETO U 3abPXKaAHETO Ha KBanuduuupaHu Kagpu

BusHecHT Ha ,‘TpuitHxayc MNMponbpTuc” ALl € 3aBUCAM B 3Ha4YUTENHa CTENEH OT NpuHoca
Ha uneHoeeTe Ha CbBeTa Ha AUPEKTOPUTE W €AHONUYHUA COBCTBEHWK Ha Kanutana Ha
OpyxectBoTo. KbM MOMEHTa B [IpyKECTBOTO HE € HasHavyaBaH onepaTMBeH NepcoHarn, Ho ¢
pasBuTMETO Ha BnaHeca Ha “IpuitHxayc MponbpTuc” Al We Bb3HUKHE HyXXaa OT NpuBnuyaHe
Ha kBanuduumpaHu Kagpu. YcnexsT Ha KOMNaHusATa LWe € OTHOCUM U KbM CrnocoBHocTTa 1
Aa 3adbpXa U MOTMBWApPa Tesn nuua. Heeb3MoOXHOCTTa Ha [IpyXecTBOTO Aa noaabpxa
AOCTaTBLYHO NOAMNEH, ONUTEH K KBanudUUMpaH NepcoHan 3a MeHWIKbPCKM, ONepaTUBHN U
TEXHWYECKN nO3vUMW MOXe paa uma HebnaronpusTeH edekt BbpXy AeWHOCTTa Ha
‘I'puinHxayc lMponepTuc” All, onepaTuUBHUTE MYy pe3ynTaTv, Kakto u WHaHCOBOTO MY
CbCTOSHMUE.

LlenoBu puck

[py>KecTBOTO He € MOBMUSHO OT cneuuduyeH LeHoBU puck. CAENnKUTE CKIoYBaHU OT
EmMTeHTa ca 06eKT Ha 4OrOBOPEHOCT MEXAY CTPAHUTE U EBEHTYANHUTE U3MEHEHUS B LIEHUTE
Ha CTOKUTE 1 yCryrute He Buxa okasanv BNUsSHWE BbPXY UHBECTULMMTE Ha [1pyKEeCTBOTO.

PucK OT 3aTpydHeHue WNW HEeBBb3IMOXHOCT 3a OCHrypsiBaHe Ha HeoGxoaumoTo 3a
OCblUeCcTBABaHEe Ha AeNHOCTTa Ha APYXeCcTBOTO (PMHAHCHUpaHe.

ColiecTByBa pvCK OT 3aTpygHEHWE unu HeebaMoxHocT “[puitHxayc Mponbptuc” A aa
ocurypu HeobxoaumuTe OOMBLMHUTENHW CPEACTBA 3a OCbLIECTBABaHE Ha AeNHOCTTa Cu.
TakoBa 3aTpygHeHue 6 Bb3NpenAaTCcTBanc 4eMHOCTTa U pa3sBUTHETO Ha [pyKecTsoTo, a oT
TaM 1 Bb3MOXHOCTTa My 4A W3NbIHABA aHraxumeHTute cu. ‘[puianxayc lNMponbptuc” AL e
Hanpasun M34YUCneHus 3a HeobxoammoTo huHaHCMpPaHe 3a OCbLECTBABAHE HAa OenHocTTa
CW U €BEHTYanHo 3aTpyAHEHVEe UK nunca Ha duHaHcupade we npuHyaun [dpexecTsoTo Aa
onepupa A0 pasMepPbLT Ha HaNMYHUTE PECYPCU, KOETO e pednekTnpa BupXxy cnocobHocTTa
My Aa reHepupa AOMbNHUTENHW BXOASLLN NAapUYH NOTOLM.

PWUCK OT HEBB3MOXHOCT UMK 3aTpyAHeHWe 3a OpyXeCcTBOTO Aa c1;6upa B3€MaHWATA CH.

Tosn puck e cBefeH A0 MUHUMYM, TbiA KaTO BCUYKU B3eMaHWSa Ha [py>kecTBOTO NpouaTvyaT
oT ofe3ne4YyeHn AOroBOpWU, NO cunata Ha KOUTO, NPU EBEHTYaNHO HEU3MbNHEHUE CE AbIKU
obeswertenne unu “IpunHxayc MNponbpTic” Al MOXe Aa ce Bb3non3sa OT NPefocTaBeHoTo
obesnedveHue. MNpu eBeHTyanHo obnarogetencreaHe Ha [1pyXeCTBOTO OT NpefocTaBeHuTe
obesneyeHns, nonyyYeHnTe cpeacTaa we 6baaT M3Non3BaHn 3a HOBa MHBECTULMSA, KOATO Aa
OCUrypW NMOpUY4EH NOTOK 3a obcnyXBaHETo Ha obnurauMoHHaTa eMUCUs WMnu e Hanpaswu
06paTHO M3KynyBaHe Ha 4acT OT eMucusTa.

Puck OT cKniouyBaHe Ha 3HauYuTesNIHW [OOroBOpPM M3BbH oOOWYaWHaTa OEeMHOCT Ha
“I'punnxayc NponbpTuc” AL.

KbM MOMEHTa HAMA CbLUECTBEHM AOMOBOPU, CKIOYEHU U3BBH obuvanHata A4erHOCT U
KOUTO MoraT Aa AoBefaT 40 3aAb/MKEHUA WNvM npaBa pasfnyHu OT Tea3n Bb3HUKBALWMWN B
ofuyaiHaTa My AEWHOCT, KakTo v SOroBOpM Bnusiewn Ha cnocobHocTTa Ha [pyKecTBoTo Aa
W3NbNHABA 330bIMKEHUATA C NO CKNOYeHaTa obnuraunoHHa eMUCKUA.



o PROPERTIES

®DUHAHCOBUA PUCK 3aBMCM OT Aena Ha Abnra B Uenua kanutan Ha upmara.
AKUMOHEpUTE HOCAT 0BLUMA BU3HEC PUCK 3@ BCUYKM aKTWBM Ha ¢upmarta U AONBAHUTENEH
PUCK OT W3NON3BAHETO HA 3aeMyV Npu HOPMUPaHe Ha HelHus kanuTan. Tosu gonbnHUTENEH
PUCK, HapeyeH (MHAHCOB, € NOPOAEH OT OBCTOATENCTBOTO, Y pa3xoanTe Ha thupmara 3a
nnawaHe Ha NUXBUTE W MOrallEHUATa MO HENHUA OB Ca (PUKCUPAHW. KonkoTo no- BUCOK €
AenbT Ha AbMra, TONKOBa NO-TONAMAa € BEpPOATHOCTTa Aa BBL3HUKHAT 3aTPYAHEHUs Mpw
obnyxsaHe Ha abnra.

DUHAHCOB PUCK

Ta3un gonbnHuTenHa guHaHcoBa HECUTYPHOCT AonbiBa BusHec pucka. KoraTto 4acT oT
cpeacTsara, ¢ kouto dupmara uHaHcupa JeiiHocTTa ci, ca noa dopmara Ha 3aemun unm
OBMATOBM LEHHW KHWKA, TO NnallaHusTa 3a Tesn CpeacTea npeacTasnAsar durkcupaHo
3agblIXeHne,

®DUHaHCOBUAT pUcK moxe Aa Bbae onpeaeneH KaTto pasnvka mexay 6eTa Ha akTuea 1
BHeTa Ha akuuuTe Ha cupmara.

KonKOTO MO—rofaM € AembT Ha AbMrOCPOYHMA ABLAr B CPABHEHWE CbC COOCTBEHWA
KanuTan, Tonkosa no—ronama Lie 6bAe BEPORTHOCTTa OT 3aTpyAHEeHWe NPy n3nnalaHeTo Ha
(DUKCUPAHUTE 3aALIKEHNS. YBENUYEHNETO Ha CTOAHOCTTa Ha TO3W nokasaren nokassa i
yBenuyapaHe Ha uHaHcoBus puck. [lpyra rpyna nokasaTenn ceé OTHAcAT A0 moToka ot
NPUXOAM, YPE3 KOTO CTaBa Bb3MOXHO NMALLAHETO Ha 3afbIkeHNATa Ha cdupmara. Mpumep
3a TaKbB NokasaTen e KoeULUMHTLT 3a MOKPUETVE HAa PA3XOAMUTE 3a NUXBW, KOWTO MOKa3Ba
KOMKO NMbTY (PUKCUPAHWTE NMXBEHW NNALLAHNA ce CbAbPXaT B CTOAHOCTTa HA A0X0AA NPeAn
NNALLAHETO Ha NUXBUTE U obnaraHeTo My C AaHbUM. CblunsT AaBa Aobpa vHAWKaums 3a
cnocoBHOCTTa Ha hupMaTa Aa Usnnaila AbAroCPoYHUTE CU 3aABIKEHUA.

Mpuemnueata wnW ‘HopManHaTa' CTeneH Ha (PUHaHCOBWMA PUCK 3aBUCK OT BusHec
pucka. Ako 3a cupmarta CbllecTByBa Malbk BU3HEC PUCK, TO MOXe f[a Cce o4akea, 4e
nHBecTUTOpUTE Buxa Bunmn cLrnacHKu aa noemar No—ronam thUHaHCoB pUcK 1 0BpaTHO.

BanyteH puck

[lpy>KeCTBOTO OCBLLWECTBABA CBOUTE CAENKA OCHOBHO Ha BBTPELIHMA Nasap.
OCHOBHUTE AOCTaBKM W npoaaxbuTe Ha ycnyru ce OCbLUEeCTBABaT B Nesa. “I'pyirHxayc
MponbpTnc” ALl HE € U3NOXEH Ha 3HA4YUTENEeH BanyTeH pUCK, 3aLLOTO NOHTH BCUHN Herosm
onepauun 1 caenkn ca AeHomummpanw B Gbnrapckw nesa v €Bpo, @ MOCNEAHOTO € C
dUKCUpaH Kypc Cnpamo fieea no 3akoH.

JNIukBuaeH pUck

JNIUKBUAHWAT PUCK € CBbp3aH C Bb3MOXHOCTTA “r'punnxayc MponbpTuc” ALl Aa He
norac B AOTOBOPEHWA pasMep W/WnNvM B CPOK CBOU 334BLIDKEHWA, KOrato Te cranar
uauckyemu. Harnmuveto Ha pobpu  uHaHcosW nokasatenw 3a peHTabunHoct W
KanUTanu3aums Ha AafeHo APYXeCTBOTO He ca rapaHT 3a GesanpobnemHO nocpeluaHe Ha
TekywmTe nnawaHusa. JIkengeH puck Moxe Aa Bb3HWUKHE U Npw 3abaBenn NnawaHusa or
KNMUEHTW.

“I'puitixayc MponbpTuc” Al NpoBexAa KoHCepBaTMBHA NONWUTUKa MO yNPaBnexHne Ha
AUKBWAHOCTTA, YPe3 KOATO NOCTOAHHO MOAABLPXKA ONTUMAneH NUKBUAEH 3anac OT MapuHi
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cpeactea v uma fobpa cnocobHOCT Ha (prHaHcHpaHe Ha cronaHckaka Cn geinHoct. [pu
HeobxoaumocT [pyecTBOTo MoXe Aa Nonssa npueneYeHn 3aemHn cpeacTsa.

‘TpuiiHxayc  MponbpTuc’ All  ocewecTssasa HabniogeHve un KOHTpON  BbpXxy
akTuyeckute napuuHU noTouM no nepuoan u noagbpxa pasHoBecue mexqay
MaTypPUTETHUTE rPaHWLIM Ha aKTUBUTE U NacuBUTe Ha ApYy>XecTBOoTO.

UHdnauuonren puck

nokasartenu ao 2020 r. ce ovakBa TeMnbT Ha HapacTeaHe Ha MKOHOMMKaTa NOCTeneHHo na
Ce 3abaBuW U NPOrHO3HMST CPEAHWAT pacTex sa nepuoga 2017-2020 r. Oa Bb3nese Ha 2.0%.

KbM HacToswmaTr mMomeHT u kato UANO MexaHnsmbT Ha BanyTe Gopp ocurypsiea

MEXAHU3MU 3A YNPABNEHMUE U MWHUMW3WUPAHE HA PUCKA

MasapeH gsn, ueHoea NONUTUKA, W3BBPLIBAHE Ha MapKETUHIOBU NpoyYBaHWUs u
EnemenTtute, ouepraBawym PaMkaTta Ha ynpasneHue Ha oTgenHUTE puckose, ca npsko
CBBP3aHN C KOHKPETHW npouenypw 3a CBOEBPEMEHHO NpefoTBpaTaBaHe u pelwasaHe Ha
€BeHTYyanHu 3aTpyaHeHust B AeiHOCTTa Ha “T puiiHxayc MponbpTuc” ALl Te BknioyBaT TeKkyL
aHanus B cneaHuTe HanpaeneHus:

¢ M3crnegBaHuA Ha pasenuTreTo Ha nasapa;

¢ aKTWBHO ynpaBfieHne Ha MHBECTULMMTE B cdepara Ha onepupaHe Ha HpyxecrsoTo —
U3KonyBaHe Ha NIM3MHIOBY B3EMaHUs:

¢ LANOCTHA NonuTiKa Mo ynpaBneHUeTo Ha akTusuTe nacuBMTe Ha APYXECTBOTO ¢
Uen ontumusupaHe Ha CTpykTypata, Ka4yecTBoTo u Bb3BPBLUAEMOCTTA Ha aKTuBUTe
Ha ApyXecTBoTo:

¢ ONTUMU3MpaHe CTPYKTYpaTa Ha npusBnedYeHuTe cpenctea c ornepg ocurypsBaHe Ha
NUKBUAOHOCT W HamansasaHe Ha hmHaHcoBUTE pasxoaun Ha APYXECTBOTO;

¢ edeKTMBHO ynpaBneHue Ha napuyHuTe noTouu:

¢  ONTUMWU3MPaHE Ha pasxogurte 3a ynpaeneHue u 3a BeHLWHU ycnyru;
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O PROPERTIES

HactensaHeTo Ha HenpeasuaeHW cbOUTUS, HenpaBuNHaTa OLEHKA HAa HACTOAWMTE
TeHAEHUMM, KaKTO N MHOXECTBO APYrd MUKPO- U MaKpOUKOHOMMWYECKU hakTopu, MoraT Aa
MOBNWAAT Ha NpPeUeHkaTa Ha MeHUAXBLPCKUA eKUN Ha ApYXecTBOTO. EQUHCTBEHMAT HAYuH 3a
NpeofoNABaHETO Ha TO3N pUCK e paboTata ¢ NpOMECUOHANUCTM C MHOrOroAWLIEH OMWT,
KaKTo U noaAbpXaHe OT TO3M €KWN Ha MakCMManHO MbfHa W akTyanHa MHOpMaLuWoHHa
Dasa 3a pa3BuTUETO M TEHAEGHUMMTE HA Nasapa B Te3n obnacTy.

YNPABIIEHUE HA PUCKA

ObwoTo ynpaBeneHne Ha pucka € hoKyCMpaHO BbPXY NPOrHo3upaHe Ha pesynraturte
OT onpefeneHn obnactu Ha (PUHAHCOBMTE nasapy 3a MOCTUraHe Ha MUHWMWU3apeHe Ha
NoTeHUWanHuTe oTpuuaTenHu edekTn, kouto Ouxa MormmM fJa ce OTpasAT Bbpxy
prHaHcoBUTE pesynTaTh. GUHAHCOBUTE PUCKOBE TEKYLLO ce MaeHTUdDMUMpaT, nsmepsaTt u
HabnioaBaT ¢ NOMOWA Ha PasMYHN KOHTPOMHU MEXaHW3Mu, 3a fa ce OTNpeAensT
afeKBaTHU LieH Ha ycnyrute Ha ApY>XecTBOTO U Ha NPUBNEYEHUA OT HErO 3aeMeH kanuTtan,
Kakto W fa ce OoueHAT agexkBaTHO nasapHuTe OOCTOATEencTBa, npaBeHWTE OT Hero
WHBECTULMM 1 pOopMUTE Ha noaabpXaHe Ha cBOBO4HMTE NUKBUAHM cpeacTea, 6e3 ga ce
Aonycka HeonpasAaHa KOHLEHTPaLUWA Ha 4ageH PUCK.

IV. UHOOPMALIUA 3A CKINKOYEHU TOJNIEMWX COENKWU MEXAOY
CBBbP3AHU NNULIA MPE3 BTOPOTO TPUMECEYME HA 2017 r.

Mpes otyeTHua nepuop ,‘Tpunkxayc MponbpTuc” ALl MMa CKMIOYEHW ronemu caenku
Mexay CBbp3aHu nuua.

Espoxona Bvnrapua ALl — 216 034,10 nesa
CuHteTtuka Al - 171 017,16 nesa

Y.

1
28.07.2017 r. WBa Mapeaxcka - CodmuaHcka, ManbnHuTeneH anpekrtop
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wTPHHHXAYC ITPOITBPTHC A
Meoacounen Punancos Omuem
30 ionu 2017 coouna

MEXMHEH ®MHAHCOB OTYET

HOnu 2017, Codusn



ME)K'II,HHEVH GOHHAHCOB OTHET
HA ", TPHHUHXAYC IMPOITBPTUC”AA
KbM 30 1ouu2017 TOAUHA

HHOOPMALIWA 3A IPYKECTBOTO

Cenaymmnie v ajgpec Ha ynpasnenue: rp. Codus, Oyn. “Xpucropop Konymd™ Ne 43

[IpeamersT Ha aeiinocr Ha [PUMHXAYC IIPOIIBPTHUC Al - [Tokynko-nponaxda Ha HeABHXUMH
UMOTH, pa3BUTHEe, OJIaroycTposBaHE M CTPOMTENHA JA€HHOCT. HaeMHAa JCHHOCT. KOHCYJATAHTCKH M
YIIPABJICHCKH YCIIYTH, NOKYIIKA HA CTOKW M JPYTH Bell| ¢ Le npojaxda B nbpBOHAYAleH UM npepaboTen
BHJ. TBPrOBCKO INpPEACTABHUTEICTBO H IOCPEAHHYECTBO, KAKTO H BCSKa JApyra JAeHHOCT, KOATO He €
3a0paHeHa 0T 3aKOHa.

OcHoBHa JIeliHOCT: [Mpe3 OTUYETHHA NEPHO OCHOBHATA JIeHOCT Ha APYKECTBOTO € CBHpP3dHa ¢ CBbLP3aH €
ynpaBieHHE W OTJAaBaHE TMOJI Ha€M Ha HEABMMKHMH HMOTH. MNPeAOCTaBiHE Ha 3a€MM  Ha He[bHHZIHCOBH

MpeAnpHATHA
BYJICTAT: 200923185
Perucrpauus: snucaHo B Perucropa Ha Thprosekute apyxkecrtsa EMK 200923185

Kanuran: 850 000 / OcemcroTHH ¥ menecer xuiasaum / nesa pasnpenencH B 850 000 /OceMcToTHH H
nejseceT Xungau/ 6post HEMPUBMITUIMPOBAHH AKIIHH HA MPUHOCHTEI, C HOMHUHATTHA CTOWHOCT 1 JieBa BesKa
eana.

KbMm 30.06.2017r. JIpy?>KecTBOTO HMa HaeT IepCoHal.
KbM matata Ha H3rOTBAHE HA HACTOAIINA OTYET AKIMOHEPH B IPYKECTBOTO Ca:

o Kamanus Tpediaunr JITH — pyxkecTBo yupeaeHo M BaaMAHO CLLIECTBYBALLO CHINIACHO 3aKOHUTE HAa Kunbp, ¢
per. 1 122876 — 688 500/wecTOTHH OCeMIECET O OCEeM XHJ. H NeTCTOTHH/ Opos akuuu, npeacrasnsasawn 81% ot
Kanurana;

e Eppoxona bwarapus A/l — pykecTBo yuepeneHO W BNHCaHO B ArEHLUHA MO BMNUCBAHUATA, TbpProBcku
peructbp ¢ EMK 175187337 — 161 500/Cto umiecneceT u eaHa Xui. u netctotu/ 19%



MEXAWHEH ®UHAHCOB OTHET
HA ",,TPUHHXAYC MNPOIIBPTHC AL
KbM 30 woun2017 rOAHHA

OTYET 3A BCEOBXBATHHA 10XO0/Q
Ko™ 30.06. 2017 HEKOHCOJIMJIMPAH

Hpyru noxoam ot lelHHoCTTa (HETHO)
Pa3xoan 3a matepuanu

Pa3xoau 3a BbHIIHK yCyTH

Pazxonu 3a Bb3Harpa:;KiaeH1s W OCHI. BHOCKH
Paszxonu 3a amopTH3anmu

Jpyru pazxoau 3a aeiiHocTra

INeuan6a or onepaTnBHA AeliHOCT

OUHAHCOBH NPUXOAH/(Pa3X0/In), HETHO
Ileuan6a npean AanbLUH BLPXY NeuaadaTa

Pa3xon 3a ganuud BLpxy nevanbara

Herna neuasida 3a roqMHaTa

Jpyr BceoOXBaTeH 10X0/ 32 FOAHHATA
O0m BceoOXBATEH A0X0]

Hinvanumenen oupexmop:
Hea Iupeancka-Coguancka

Coemasume.t:
Crencana enesa

Benexkn

Lo

30.06. 2017 30.06. 2016
BGN'000 BGN'000
2 899 3046
(&) (15)

(3 264) (3 271)
(20) (29)
(75) (78)
(465) (347)

34 (87)

(431) (434)
(431) (434)
(431) (434)




MEXAWHEH ®UHAHCOB OTUHET

HA ",,TPUHHXAYC MPOITBPTUC AT

KbM 30 woun2017 TOAMHA

OTYET 3A ®UHAHCOBOTO CbCTOMHHE

K'bM 30 FOun 2017 TOJAMHA

AKTHUBHU

Hetexkywn akTusn
MaluiHl 1 chopakeHus
HemaTepnantu akTHBH

HMusectnumny 8 ABLLUEPHK NMpeanpHATHA

Texkywn akTHBH

B3eMaHus OT KJIMEHTH H 10CTABYHLLIH
THproBeku M ApYrH B3eMaHHs

[Mpeannartenn pasxonu

DHHAHCOBH AKTHBH

[Mapuuny cpeacTa H KPATKOCPOUHH AEMO3UTH

OBIO AKTHBH

COBCTBEH KAINKUTAJ U INTACHUBH
CobcTBeH KanuTan

OCHOBEH KanuTal

HesHeceH kanuTtan

Pezepsn

Hepasnpenenena nevyanta/(zary6a)
Tekyuw ¢unancos pezynrar

Q0110 cobCTBEH KAanuTal

Here KYLIH 33a1bJIKEHHA

3aabKeHHs No oOJHralMOHHH 3aeMH

Texkywn 3aab/KeHHA

3anbmKeHWs KbM A0CTABYHUM H KIHEHTH
3aabKeHHd N0 0DJIMraUHOHHK 3aeMH

TBproscku U ApYrH 3aabaKeHHs

O061mo0 nacuBH

OBLO COBCTBEH KAIIUTAJ H ITACUBH

Hisnvanumenen oupekmop:
Hea I'apeancra-Codunncka

Cvcmaeumen:
Cuexcana Ienesa

benexku 30.06.2017 31.12.2016
XHH. 6. X, e,

66 74
618 685
3280 -
3 964 759
& 1052 1147
8 315 5118
8 58 78
10 1 887 1716
11 131 123
3443 8 182
7407 8 941
12 850 850
12 (15) (15)
12 3 3
12 (557) (569)
12 (431) 12
12 (150) 281
13 6 300 6300
6300 6300
14 1113 2128
14 14 37
14 130 195
1257 2360
7 557 8 660
7 407 8941

Hama: 21/07/2017 2.




MEK/JIWHEH ®HUHAHCOB OTHET
HA ", TPUHHXAYC ITPOITBPTHC”AJ
KbM 30 wun2017 TOAHHA

OTYET 3A NAPMYHMTE NOTOLUH
Kbm 30.06.2017 roguHa

MapuyHK NOTOYM OT OnNepaTMBHa AeHHOCT
MOCTENAEHWA OT KAWEHTH

MAawaHua Ha AOCTaBYULM

MnawwaHus Ha NepcoHana v 3a COLMANHOTO OCUTYPABAHE
Apyrv noctsnnenua/(nnawaniua), HeTHO

HeTtHu napu4Hm notouu (M3nonssanu B)/or oneparveHa geiHocr

MapuyHK NOTOLM OT MHBECTMLMOHHA AEHHOCT
MoKYMNKa Ha MHBECTULMMK
HeTHW napuMyHM NOTOUM M3NOA3BAHM B MHBECTULMOHHA 4EeMHOCT

MapwWyHKM NOTOUM OT GHUHAHCOBA AelHOCT
MocTLNAEHWS OT EMUTUPAHE Ha LUEHHW KHUMIKE

MOCTLANEHUA NO NUBUHIOBK AOFOBOPU

MocTbNAEHKWA OT 3aeMu

nﬂaLI.l,aHldﬂ no 3aemm

MoCTENASHWUA OT NUXEM NO 33EMKH M TMIMHIOBK Aorosopu
nﬂaLI.lElle"Iﬂ Ha NUXeu NO 3aeMu U NTM3UHTOBK AOTOBOPH
MAaLLaHWA Ha 334b/IKEHHA N0 NM3NHIOBW AOTOBOPH

HeTHu napuyHu notoum ot puHaHCcoBa QEeWHOCT
HetHo yeenuueHue/(HamaneHue) Ha napMuHUTe CpeacTsa
Mapuynu cpepcTea Ha 1 aHyapu

MNapuunu cpepctea Ha 30 HOHM

Hinvanumenen oupekmaop:
Hea Iapeancra-Cogpuancka

Cucmasumen:

30.06.2017  30.06.2016
BGN'000 BGN'000
3821 3665
(5333) (3 520)
(14) (20)

92 46
(1434) 171
(3 280) .
(3 280) =
4734 1367
(128) (1397)
148 .
4754 (30)

40 141

91 181

131 324

Hama: 21/07/2017 .



ME)K)II‘]HEUH ®UHAHCOB OTUET
HA ",,TPUHHXAYC IIPOITBPTHC"A L
KBbM 30 woun2017 TOOUHA

OcHoBeH Hepasnpenenenu Tekyw OBwo
OTYET 3A TIPOMEHUTE akuuoneped  Pelepen neyanon/ (uHaHcoB cobcTBeH
B COBCTBEHHUS KATIUTAI Kanuran (zarybu) pesyvarart Kanuran
KBM 31 AEKEMBPH 2015 TOAUHA XUT. 6. XU 8. XU, 8. XU, 8. X1 8.
Ha 1 sawyapn 2016 1. 850 3 (569) 284
HesHeceH xanuran (15) (15)
Ha | auyapu 2016 1. 835 3 (569) 269
Pasznpejienenye Ha (JMHAHCOBUSA PE3YNTAT - - - - -
TekyuL pHHAHCOR pe3ynTar - - B 12 12
Obu10 BeeobXxBaTeH 10X0 5 : - 12 12
Ha 31 nexemepn 2016 1. 835 3 (569) 12 281
Ha 1 Aunyapn 2017 1. 835 3 (557) 281
Paznpejenenue Ha GUHAHCOBUA pe3ynTaT - - - - -
Tekyul ¢uHaHCOB pe3yaTart - - - (431) (431)
O6wo BeeobxBaTEH 10X01 - - - (431) (431)
Ha 30 FOun 2017 . 835 3 (557) (431) (150)

Hisnvanumeien oupexrmop:
Hea I'apeancra-Copusncka

Cocmasumen: | |/
Cuexcana Ieresa
Jama: 21/07/2017 2.
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BEJEXKHW KbM MEXKJAHMHEH ®PUHAHCOB OTHET
HA ",,PHHHXAYC MPOITBPTHC AT
KBbM 30 FOun 2017 TOAUHA

1. UH®OPMAIIHSA 3A JPYXECTBOTO

“I'puiinxayc [ponbpTuc”™ A/l e ThProBcKo ApYKeCTBO, perucTpupaHo B bbarapus v cbe cenanuuie U aapec
Ha ynpasnenue: Codus — n.k. 1592 6ya. “Xpucropop Koaymbd™ Ne 43. CpaebHarta peructpalivs Ha JpyKecTBOTO €
2009 r., rp. Bapna
EHUK 200923185
JJAC Ne 200923185

1. 1. Cobcmeenocnt u ynpagienue

PeructpupanuaT kanurai Ha apyxecteoto e 850 xun. nera, paznpeaeneH B 850 x.0pos (nOMMEHHHM) aKLUM
C HOMMHaNHa cToiHoceT | nB.
CobcTBeHUK Ha aKLIMOHEPHUS KanuTan Ha JpY/KEeCTBOTO € :
1. Kamanusa Tpeiigunr JITI] — dpyxecTBo yupeaeHo U BATHAHO CHLLECTBYBALLO CBITIACHO 3aKOHUTE Ha
Kunwp, ¢ per. 1 122876 - 51%
2. Eepoxonn Buarapus AJl— Jdpy:kecTBo yuepeaeHo v BNIUCAHO B AreHLMs 10 BIUCRAHUATS, TbProBeKku
peructep ¢ EMK 175187337 —49%

JIpy’KecTBOTO € ¢ €AHOCTEeNeHHa CHCTeMa Ha ynpasieHHe. ChbBETHT HA AHPEKTOPHTE CE CHCTOH OT TPH YjleHa
B cbeTas: MBa Xpuctopa I'apancka - Codusncka, [namen Ilees INares n Hukonail Aranacos laues. IpyskecTBOTO

Ce MPEACTaBsSBa U VIIPAB/IABA OT H2NbIHWATENHMS aupekTop MBa Xpucropa [Mapancka-CodusiHeka.

1.2. Peziome na detinocmma

[MpeaMeThT Ha JEHHOCT Ha APY/KECTBOTO Mpe3 OTHYETHWA NMEepHOJ BKIIIOYBA YNpaB/ieHWE W OTJaBaHe MOJ HaeM Ha
HEJIBM)KMMH UMOTH, TIPe/IocTaBiHe Ha 3aeMH Ha HedHHaHCOBU npeanpuaThd. OTyeTHata W QYHKUMOHATHATA BANyTa
Ha npyxectsoto e neB (BGN). Hacroswmar mexxauHeH (uHaHcoB oTueT e u3gadeH Ha 21.07.2017 r. Tosu
(puHaHcOB OT4eT € 0100peH 3a W3zaBaHe OT M3NbLiHMTENHMA AMPEKTOP Ha ApYKecTBOTO (pecn. or Cueera Ha
OUPEKTOPUTE ) 2017 r.

2. OCHOBHW NONOXEHWA OT CHETOBOAHATA NONMUTUKA HA OPYXXECTBOTO

2.1. baza 3a n3rori A OTHYET

Hacroawmar pUHaHCOB OTYET € M3roTBeH B CbOTBETCTBME € BCUYKM MexayHapoAHW CTaHAapTh 3a (UMHAHCOBM
otyety (MC®PO), KOWTO Ce CbCTOAT OT CTaHAapTh W TbiAKyBaHwus, oaobpeHn oT CbBeTa no MexayHapoaHu
cuyeToBoaHu ctaHaapty (CMCC) n mexayHapoaHW CHETOBOAHW CTAHAAPTV W ThAKYBaHWA Ha [NOCTOSHHUSA KOMUTET 3a
pazacHeHusa (MKP), ogobpeHn ot KomuteTa no MexwayHapoaHu cuetoBodHu ctaHpapti (KMCC), kouto octasart B
cuna. B npeaxogHua otyeTeH nepvopn, 6asaTta 3a U3roTBAHE Ha uHaHcoBUTe oTYeTU Ha [lpyxecTBoTo, € 6una HCC.
BbB Bpb3Ka C EMMTMpPaHe Ha obnuraummn Ha ApPYXecTBOoTO, KOATO eMUCHA e BnucaHa B perucrspa noyn 30, an 1, T
3 ot 3K®H, soaer oT KOH, ¢ uen ToproBus Ha perynupad nasap Ha 16.05.2017r, ot 01.01.2017r. e npoMeHeHa
6aszaTa 3a U3roTeaHe Ha uHaHcoBMTE oT4YeTn Ha [pywecteBoTo, oT HCC xbm MCOO.

OpyXecTBoTo BOAW CBOWUTE CUETOBOAHWU PerucTpu B 6barapcku nesa (BGN). [laHHWTe BbB (DMHAHCOBMA OTYeT ca
npeacTaBeHu B XxMnaamn nesa.

MpeactaBaHeTo Ha (WHaHCOBUA OTYET CbrnacHo MexAyHapoAHWTE CTaHAapTh 3a (UHaEHCOBM OTYETH W3UCKBAE
PBEKOBOACTBOTO Aa Hanpaeu Han-aobpu  nNpubNUIUTENHM OLEHKM, HauucneHns u pasyMHO OBOCHOBaHW
NPeancnoXeHus, KoutTo okasear edekT BbpXy OTYETEHWTE CTOMHOCTM Ha akTMBWTE W NacuBuTe, W Ha
OMNOBECTABAHETO Ha YCNOBHW B3EMaHua W 334b/HKEHWS KbM AaTaTa Ha OTYeTa, M pPecneKTUBHO BBLPXY OTYETEeHUTe
CTOMHOCTHW pasMepu Ha NpUXOAUTE M PasxoAuTe 3@ OTYeTHaTa roawHa. Te3n NPUBAUIUTENHU OUEeHKK, HauncneHua
WM NpegnonoXxeHna ca OCHOBaHW Ha PIHd]OpMaLI,HS-ITa, KOATO € Hanw4yHa KbM 0aTtarta Ha CbI.-‘IHaHCOBMﬂ oT4eT, nopagwn
KOeTo 6baeuinTte akTnyecku pesyntatu 6uxa Mmornu aa 6bvaar pasnuyHu ot TaX.

6
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- dBHUT! HHC. HTE C

[py»xecTBOTO NpeacTaBs cpasHWTENHa WHAOPMauus B T031 IMHAHCOB OTYET 38 eAHa NPEAXOAHa roavHa.
Korato e HeobxofMMO, CPaBHUTENHWTE AaHHU ce peknacuduuMpar, 3a Aa Ce MOCTUIHE CbNOCTABUMOCT CMPSMO
NPOMeHW B NPeACTAaBAHETO B TEKYLLATa rognHa.

2.3. OruerHa Banyra

DyHKUMOHANHaTa M OTYETHA BaNyTa Ha APYXeCTBOTO e bbnrapckuAt nes. OT 01.07.1997r. neBwuT e dUKCUpaH B
CbOTBETCTBME CbC 3akoHa 3a BHB KbM repmaHckara Mapka B cboTHoweHwe BGN 1:DEM 1, a ¢ BbBexaaHeTo Ha
€BpOTO KaTo otuuManHa Banyta Ha EBponeickus Cbio3 - B CboTHoweHue BGN 1.95583 : EUR 1.

MapuyHuTe CpeACcTBa, B3EMaHUATa WM 33Ab/IKEHUATA, AEHOMWHUPAHW B UYKAECTPaHHA BanyTa ce OTYMTaT B nesoBa
pPaBHOCTOMHOCT Ha 6asza BanyTHWS KypC KbM jAatarta Ha onepauusTa u ce npeoueHsBart Ha meceuHa 6asza kaTto ce
uanonsea opuumanHua Kypc Ha BHB Ha nocneaHus paboteH aeH OT Meceua. KbM Kpas Ha OTUETHUA Nepuog Te ca
npeacraBeHyn No 3aknynTenHns Kypc Ha BHB

KypcoBuTe pasnukyM OT MPpeoueHKaTa Ce TPeTUpaT KaTo TeKyLWW NpuXoau U pa3sxoav U ce BKNKYBAT B OTYeTa 33
AoxoauTe KaTto HUHAHCOBM NPUXOAWM W Pasxoau.

2.4. [ 70.4

Mpuxocante ce npu3Haeat Ha 6asa npuHUMNa 3a HauyucnseaHe W A0 CTeneHTa, A0 KOSATO CTOMNaHCKUTe U3rogu ce
npuaobUBaT OT APYXECTBOTO M AOKONKOTO NPUXOANTE MOraT HaAeXdHo 4a Ce U3MepaT.

Mpu NpeaccTaBsHETO Ha YCNyry, NPUXOAUTE CE MPU3HAaBaT, OTYMTANKy eTana Ha 3aBbpLWEeHOCT Ha CAenKaTa KbM
patata Ha bananca, ako TO3WM eTan Moxe A3 6bde HafeX/aHOo M3MepeH, KakTo W PasxoawTte, W3BbLbPLEHW Mo
CAENKaTa U PasxoauTe 3a NPUKNIOYBAHETO .

2.5. Pazxogm

PasxoauTe ce npyM3HaeaTr B MOMEHTA Ha TAXHOTO Bb3HMKBaHe W Ha baza ApUHUMNKUTE Ha HaducnaeadHe WM
CbNOCTAaBMMOCT.

OTCpoyeHUTE pasxodu Ce OTnaraTt 3a Mpu3HaBaHe KaTo TeKylul pa3sxol 3a nepuoaad, npes KOWTo A0roBopuTe, 3a
KOWUTO C& OTHAaCAT, Ce W3MbNHABAT.

®UHAHCOBMTE NPUXOAW W pasxo4u Ce BKAKYBAT B OTYETa 3@ A0XOAWUTE, Kato Ce NOCOo4YBaT HeTHO. Te BKAK4YBaT:
KYPCOBM PasiuKu OT BaNYTHU onepauum, NMxeu U 6aHKOBM TakKcu No 3aemMu.

2.6. UmoTy, mMawurn 1 obopyasare

MNMOTUTE MaliMHUTE U 0BOpYABaHETO (ABAFOTPANHU MaTepuanHu aKkTuBM) ce NpeacTasaAT No LeHa Ha npuaobueaHe,
HaMmaneHa c HaTpynadara amopTusauma u 3aryburte oT o6esueHka.

MvpeoHavanHo npuao6usaHe

Mpu NbpBOHAYanHoO NpuaobMBaHe Ha MMOTWU, MallMHK W 0BopyaBaHe, Te Ce OUeHABAT NO CeBEecTOMHOCT, KOATO
BK/IIOYBA NOKYMHaTa LUeHa, MUTHUUYECKUTE TakCh M BCUMUKKM APYTW NPEKW PasxoAu, HEOBXOAMMK 3a MpUBEXAaHe Ha
akTMea B paboTHO CbCTOsIHWE. [pekuTe pa3xoauM OCHOBHO ca: Pa3x0Au 3a NOAroTOBKa Ha o6ekTa, pasxogu 3a
MbpBOHauanHa poctaska M o06paboTka, pasxoaWTe 3a MOHTaX, pasxodu 3a XOHOpapW Ha nuua, CBbP3aHM C
npoeKTa, HEBbL3CTAaHOBSEMW AaHBLMU U Op.

MocnegBawo ocyeHaBaHe
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M36panuaT noaxon 3a nocneasawa 6anaHcoBa OLEHKa Ha MMOTM, MaluHu U obopyABaHe e MpenopbyMuTeNnHUA
noaxoa no MCC 16 - ueHa Ha nNpuacbWBaHe, HaManeHa C HauyuC/NeHUTE aMopTM3auuMKM W HaTpynavuTe 3arybu ot
obesueHKa.

Mocnegsaum pa3xoagmn

M3BbplIeHU NOCNeABalLM pa3xoan, CBbP3aHn € MMOTH, MawuHu u obopyasaHe, KOWTO UMAaT XapakTep Ha NoaMaHa
Ha onpeaeneHyn KOMMOHEHTU, Bb3/IOBM YacTy W arperatv WM Ha noAodbpeHna M PeKOHCTPYKUKA, Ce KanuTanusupar
kbM GanaHcoBaTa CTOWHOCT Ha CLOTBETHMA akTue. ChbLIEBpEeMeHHO HeaMmopTM3MpadaTa 4acT Ha 3aMeHeHuTe
KOMNOHEHTN Ce& M3NUCBa OT BanaHcoeaTa CTOMHOCT Ha akTUBWMTE M CE€ NMPU3HaBa B TEKyLMTE pa3xonu 3a nepuoaa
Ha NpeycTPOWCTBOTO.

Pazxogw 3a nnxsH

PasxoauTe 3a NUXBW NO KPeAWTWU /33€MK, KOUTO Ce OTHACAT KOHKPETHO KbM MMOT, KOWTO Ce wu3rpaxaa, ce
KanuTanuanpaTt B CTOWHOCTTa Ha WMoTa.

MeTtoau Ha aMoOpPTH3aUMS

M3non3Ba ce NMHEeeH MeToj Ha aMopTM3auMuA Ha AbAroTPaliHUTE MaTepuanHu akTUBW. 3emaTa He ce aMmopTu3upa.
CpokbT Ha FOAHOCT MO OTAGNHW aKTWBKM e onpedeneH , KaTo e chobpaseH C: (WU3MUYECKOTO W3HOCBaHeE,
cneundukata Ha obopyasaHeTo, 6baelnTe HaMepeHus 3a ynoTtpeba v C NpegnonaraeMoTo MOpanHo ocTapsBaHe.
CpoKbT Ha roAHOCT NO MPynK aKkTUBK € KakKTo cneasa:

s MallMHKU, CLOPBXEHMA U ob6opyaBaHe = oT 3 A0 4 roAuHU

» KOMNIOTPH, Nepudepus, codryep — 2 roanHn

s ek apToMobunu - 4 roanHu

e ApYyrK — OT 6 A0 7 roguHn

OnpeneneHUTe CPOKOBE Ha noneseH XMUBOT Ha OLNroTpanHUTE akTUBKW Ce MNPpernexXaarT B Kpas Ha BCEKW OTHETEeH
nepuvog M Npu ycraHopaBaHe Ha 3Ha4YUTENTHWU OTKNOHEHWUA CNPAMO bbaewTe o4akBaHWa 3a CPOKa Ha M3MON3BaHETO
Ha aKTUBEUTE, CbLWMUAT CE KOpUriMpa nepcnekTuBHO.

ObezyeHKka Ha aKTHBH

BanaHCcoBUTE CTOWHOCTW HAa MMOTWTE, MalWHUTE W o6opyABaHeETO NMOANEXaT Ha npernej 3a obe3ueHka, Korato ca
Hanuue cbBUTUA WNKM NPOMEeHW B 06CTOATENCTEaTa, KOWTO MOKassaT, 4ye banaHcosaTa cToWHOCT 6w Morna ga ce
OTAMYaBa TpaWHO OT BL3CTaHOBMMATa MM CTOMHOCT. AKO Ca Hanuue TakuBa WHAMKATOPWU, 4ye npubnusutenHo
onpeaeneHaTa Bb3CTaHOBMMA CTOMHOCT € rNo-HWCKa OT TaxHaTa GanaHcosa CTOWHOCT, TO NOCAeAHaTa ce Kopurupa
A0 BB3CTAHOBWMMATA CTOMHOCT Ha akTuBuTe. Bu3craHoBuMara CTOMHOCT Ha .ﬂ.bﬂrOTpaﬁHMTE mMarepuasnHu akKTueu e
MO-BUCOKATa OT ABETE: HETHa MnasapHa ueHa wAu CTOMHOCT npu ynotpeba. 3a onpeaensHeTo Ha CTOWHOCTTa npw
ynotpe6a Ha akTuBuTe OGbAEWMTE MApPUYHM MNOTOUM C€ AMCKOHTMPAT A0 TAXHaTa HacTosWwa CTOMHOCT KaTo ce
npunara AMCKOHTOB (pakTop npeau AaHbuM, KOWTO OTpa3sBa TeKYLIMTE MasapHu YCI0BUA U OUEHKKM Ha BpeMesaTa
CTOWHOCT Ha NapuTe U PUCKOBETE CreunduYHK 3a CbOTBETHUA akTWB. 3arybute oT obesueHKa ce OTUWTaT B oTyeTa
3a JOXCAWTE, OCBEH aKo 3a AafeHMA akTue He e popMupaH npeoueHbyeH peseps. Torasa obe3sueHkara ce TpeTvpa
KaTo HaManeHue Ha TO3M pe3epe, OCBEH aKO TA He HaAXBbpPNA HErosusa pasMep, U HaABULWIEHWETO Ce BKKYBA KaTo
pa3xon B OTUYETa 3a AoxoguTe.

5 MarTre KTHB
ToBa ca akTWBM, KOUTO HAMaT u3nuecka ocesaema hopMa — MpOrpaMHM NPOAYKTW, NAaTEHTW, NUUEH3U, TbProBCKK

MapKm.

2.8. MHBecTHUNOHHH HMOTH

MHBECTULMOHHK MMOTW Ca TEe3W WMMOTK, KOWTO Ce ObpXaT 3a A0XCo4WM OT HaeMu W/unu 3apaguM yBenuueHue Ha
TAXHATA CTOWHOCT.HAMa MHBECTULUMOHHK MMOTH,
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. U COoLM eCcTB

ObnrocpoyHuTe WMHBECTUUMK, NPeAcTaBngsallM akuuu B AbLUEpHM W acouuupaHu ApyXecTBa ce npeacrtaBaT no
LueHa Ha npuaobusaHe.

OpyxecTeoTo Knacuduuupa ceoute GUHAHCOBKM akTUBWM B CNeAHWTE KaTteropuu: (GpUHaHCOBWM aKTUBM, OTHWUTaHMW Mo
Ccnpaeeanwvea CTOMHOCT B neyantata unu 3aryﬁaTa; 33EMK, BIEMAHKWA K KDMHBHCOBM dKTMBW ObpXaHW 2a npop,ax(ﬁa.
KnacngukauymaTta ce u3BbpWBa Cnopen uenTta, 3a KoATo ca npuaobutn UHaHCOBUTE akTueu. PLKOBOACTBOTO
onpeaens knacupukauuatTa Ha GUHAHCOBUTE CM akTMBM B MOMEHTa Ha MOKYMKata M A npeoueHaBa Ha BCAKa
oTyeTHa aata. [lpn ycTaHoBABaHEe Ha yCnoBuAa 3a 06e3ueHKa, ChlaTta ce oTpa3fga B OTYEeTa 3a goxoauTe.

2.10. Marepuanuyu 3anacu

KbM Kkpasi Ha oTdyeTHna nepuod [Ipy>KecTBOTO He npuTexaBa MarepuanHu 3anacu. MaTtepuanHuTe 3anacu ce
OUEHABAaT M0 MO-HWUCKaTa CTOMHOCT oT: cebecToliHOCTTa W HeTHaTa peanu3yema CTOWHOCT. Pa3xoauTe, KOWTO ce
M3BBPLUBAT, 3a Aa Ce AoBeje AadeH NpoayKT B HErOBOTO HaCTORALLO CbCTOSHUE U MECTOHaX0XAEHWEe, Ce BKIYBAT B
cebecToOMHOCTTa, KakTo cneaea:

CTOKW - BCUUKMH A0CTaBHW pa3xoaun, KOWTO BKAKYEAT dJaI{TypHa ueHa, BHOCHWM MWUTA W TakKCW, TPaHCNOPTHW
pa3xogu, HEBb3CTaHOBAEMM AaHblLUM M APYrv pasxoiu, KOWMTO AONPWHACAT 3@ NpuUBeX/JaHe Ha CTOKWTe B rOTOB 3a
npoaaxba eua;

an ynoTpeGaTa (npa,aamﬁaTa) Ha MarepuanHuTe 3anacu ce WM3non3Ba MEeToAbT Ha CcpefHo-nperterneHara ueda
(cebecToMHOCT)

HeTtHaTta peanusyema CTOMHOCT npeacTasnasa npuBAM3NTENHO onpeaeneHaTa NpoAaxHa LeHa Ha Aa/eH akTUB B
HOpManHUA XOA Ha CTOMNaHcKata AeWHOCT, HamaneHa C NPUBIM3UTENHO ONpeaeneHuTe pasxoan no JOBbPLUBAHETO B
TLProBCKM BUA Ha TO3W aKTUB U NPUENWU3MTENHO CNpeaeneHnTe pasxoau 3a peanusauusa. T4 ce onpeaens Ha basa
aHanu3 oT CneunanucTi B APYXKECTBOTO, KaTo Ce M3Mon3sa WH(OPMaUWa 3a LEeHW OT NOCNeAHM AOCTaBKU W/UNw
O(EPTHW LEHW HA MaTEepUaH1 3anacy OT CbLUA BUA,.

2.11. THLProBcky v APYrv B3eMaHusa

TbproBCKWTE B3EeMaHWA Ce MNPeAcTaBaAT M OTYMTaT NO CTOWHOCTTa Ha OpUrMHanHoO wusgageHata dakTtypa
(cebecTORHOCT), HamaneHa ¢ pasMepa Ha obe3ueHKaTa 3a HecbOupaemu cymu. NMpubnnanTenHarta oueHka 3a 3arybu
OT CbMHUTENHW U HeCcbbUpaemMm B3eMaHUA Ce Npaeu, Korato 3a cbbuMpaeMocTTa Ha UAaNaTa cyma ManM Ha 4acT OT Hesd
CbuwlecTByBa BWCOKa HECUIypHOCT. Hecuﬁwpaemme B3€MaHWA Ce W3NWCBAT, KOrato ce YyCTaHOBAT NpaBHUTE
OCHOBaHWs 3a TOBa.

2.12. lMMapyn n napyuyH eKBUBANECHTH

MapuyuHWTe CpeacTBa M eKBWMBANEHTW BKIIOYBAT KACOBWUTE HAlWYHOCTM, PasniallatesiHUTe CMeTkn W
KPaTKOCPOUHWTE AEN03UTH B BaHKK1, YMIATO OPUrMHANEH MaTypuTET e A0 3 Meceua.

3a uenuTe Ha U3roTBAHETO Ha OTYeTa 33 NapuyHWTE NOTOUM:

e MAPUUYHUTE NOCTBNNEHUA OT KNUEHTW U NapUUHMTE NNALaHMA KbM AOCTABUYMUM Ca NPeACTaBeHU 6pyTHO, ¢
srnoveH J4C (20%);

e IUXBUTE MO NONYYEHWU WMHBECTULUMOHHW KPeauTu ce BKJIKYBAT KaTo nnawaxHws 3a duHaHcoBa AeWHoCT, a
NUXBKUTE, CBbP3aHKN C KpeauTu, 0BCnyXBalum TeKywaTa AeWHOCT Ce BKAIOYBAT B OnepaTUBHa AEMHOCT;

e KPaTKOCPO4YHO BnoKMpaHWTe NapuyHM CPeAaCTBa Ca TPETMPAHKU KaTo NapudHU CPEaCcTBa M €KBUBANEHTH.

2.13. 3agpameHna KbM JOCTaBYHLUM M APYIM 3a4bJIXKEHUS
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3aAbMKEeHUATa KbM AOCTaBYMLUM U APYrUTe Tekylu 3aAb/KEeHUA Ce OTYMTAT NO CTOMHOCTTa Ha OpUruHanHuTe
thakTypw (cebecToMHOCT), KOATO Ce Npuema 3a cnpaBeAnvBaTa CTOMHOCT Ha cAenkarta, KOATo uwe 6be u3nnareHa B
6baeLle cpeuly NoNy4YeHuTe CTOKK U YCIIyru,

2.14. JInxXBOHOCHH 33€MH U APYIrH MpHBAeYeHH (hpuHaHCOBH pecypcH

BocuukK 3aeMn M Apyru NpuBnedYeHyu (UHaHCOBU pPEecypcy ca npeactaBeHu no cebectorHocT (HOMWMHanHa cyma),
KOATO ce Npuema 3a cnpaseanuea CTOMHOCT Ha NONYYEHOTO NO CAeNKaTa, HeTHO OT MPeKUTe pasxodu, CBbp3aHk C
Te3n 3aeMuM W npusBneyeHn pecypcu. Cnes NbpBOHAYaANHOTO MpW3HaBaHe, NWXBOHOCHWTE 3aeMW W Apyru
npuyenedYeHn pecypcu, ce OueHsBaT nocnegsauwo no aMmopTusvpyema CTOI:"IHOCT, onpegenedHa 4pe3 npunaraHe Ha
MeToda Ha edekTuBHaTa nuxsa. AMOpPTU3MpyeMaTta CTOWHOCT € M3YMCNeHa KaTo ca B3eTU NpeaBua BCUYKW BUAODBE
TakCW, KOMWUCMOHHW W APYru pasxonu, BKM. AWCKOHT WMNWM NpeMus, acouuMMpaHu C Te3n 3aemu. lMevanbute M
3arybuTte ce NpM3HaBaT B OTUETa 33 AOXOAMTE KaTo (DMHAHCOBWM MpUXOAM/pasxoan npes nepuoaa Ha aMmopTUsaumns
MNK KOrato 3agb/MKeHWATa Ce OoTnuwaT uaun peﬂyunpaT.OﬁnurauMOHHMTe 3aemMu C d}HKCHpaH NNXBEH NMPOUEHT Ce
OTYMTaT NC LEHa He eMUTUPaHe.

2.15. JinsuHr

D®UHAHCOBUAT MU3WHI, NMPYM KOWTO ce TpaHcdepupa CblUecTBeHaTa 4acT OT BCMYKU PUCKOBE M CTONaHCKW U3rogwm,
MPoOM3TMYaLWKM OT COBCTBEHOCTTa BLPXY akTMBa Nojg (UHAHCOB NU3WMHI, Ce M3NMCBa OT CbCTaBa Ha WMOTUTE,
MalKnHUTE W 0BOpYABAHETO Ha SIM3MHrogaTens W ce npeacrasa B banaHca KaTo B3eMaHe CbC CTOWHOCT, paBHa Ha
HEeTHaTa WHBECTUUWA OT nuM3uHra. HeTHata WHBeCTHUWs OT Nu3uHra e BpyTHaTa WHBECTUUMS, HaMmaleHa C
HenpuaHatus (uHaHcoB npuxod. bpyTHaTa MHBECTUUMA € CyMata Ha MWHMMaNHUTE JIM3UMHIOBM NAalaHusa no
dUHAHCOBUA NU3MHI M HerapaHTMpaHaTa oCTaTb4Ha CTOWHOCT, NPUHaAnexawa Ha nusuHropartens. MNpuaobutute
noa GWHAHCOB NU3WHI aKTUBM Ce aMOpTU3MpaT Ha 6asa noneseH XUBOT Ha CbOTBETHWUA aKTUB.

JIM3UHroBUTE MAAWAEHUA CbAbPXKAT B ONPEAENeHO CbOTHoWEeHUe hUHAHCOBUA pasxoa (NuxBa) U npucnagawara ce
YacT OT IU3UHIOBOTO 3adb/KeHue (FNaBHULA), Taka Ye Aa Ce NOCTUrHe MOCTOAHEH JIMXBEH MPOLEHT 3a oCTaBalara
Heu3annaTeHa 4YacT OT r/faBHMuUaTa No NU3MHIOBOTO 3aab/KeHue (B3emaHe). OnpedeneHWTe Ha Takasa 6a3sa
NUXBEHKW pasxoaw (npuxoaw), CBbP3aHW C HaeTus (nNpepocTaBeH) noa (UHAHCOB NU3WHI aKTWB, Ce NpeacTassaT
HETHO CbC 3aAb/MKEHUETO (B3EMAHETO) KbM NIU3UHroAaTens (OT NU3MHIrONOAy4YaTens) v ce BKAKYBAT B OTYETa 3a
L0X0AWTE Npe3 Nepuoaa Ha NU3UHIoBUA AOrOBOP, KOMATO ChLUMTE CTAHAT ABIKUMM,

Onepamsen JIH3NHT

JIN3WHT, NpW KOUTO HAEMOAATENAT NpoAb/IXKaBa Aa NPUTeXaBa CbLUECTBEHATa 4YacT OT BCUYKKW PUCKOBE U CTONAHCKKU
“m3aroan oT cobcTBeHoOCTTA BbPXY AafeHus dKTHB ce Knacudumumpa Kato onepatuneeH JIN3UHT.
MnawaHuaTa/NocTenNNeHnaTa Ne ONepPaTUBHWA NIU3UHI CE NPU3HABAT KaTo pasxoau/npuxoAn B OTUYETa 3a 4oxoauTe
Ha 6asa nuHeeH MeTod 3a nepuoaa Ha NU3nHra.

2.16. AKYUHOHEepEH KanuTan U pe3epsHx

OpyXecTBoTo € aKUMOHEPHO U € 334b/MKEHO A3 PerucTpupa 8 TbProBCKUA pPerucTsp onpepeneH pasMep Ha
dKUNOHEPpEH Kanuran, KOWTO Aa Cny»uW Kato obe3nedyeHe Ha B3eMaHuATa Ha KpeauToputTe KbM THX. AKLI,HOHEDMTE
OTroBapsAT 3a 3aAb/OKEHMATA 40 pa3Mepa Ha CBOETO aKUMOHEPHO yJacTue B KanuTana v MoraTt ga npeTteHaupar
BPbLIAHE HA TOBA Y4acTWe CaMO B MPOW3BOACTBO NO NMKBUAAUWA MKW HECBLCTOATENHOCT.

CbrnacHo M3WCKBaHWMATA Ha TbProBCKMA 38KOH W yCTaBa APYXeCTBOTO € ANbXHO aa dopmupa v peseps “¢oHg
PezepseH”, kaTo TOW ce GopMUPa 38 CMETKAa Ha:

e HaW-manko eaHa geceTta oT nedyanbaTa, KOATO Ce OTAens AOKATO CpeAcTBaTa BbB (poHAA ACCTUIrHAT eaHa
[eceTa 4acT OT akUuWoHEepHUs KanuTan uMnv no-ronaMa 4acT, onpefenedHa no peweHwe Ha 06woto cvbpaHue Ha
aKuuoHepuTte;

s cpeacTsaTa NonyyeHu Hag HOMWHaNHaTa CTOMHOCT Ha akuMUTe Npu W34aBaHeTo UM (NpeMueH peseps);

e APYTM U3TOUHMUKW, NpeaBuaeHu no peweHne Ha O6woTo cubpaHue.
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CpencTeaTta oT oHAa MOraT Aa ce M3NoN3BaTt camo 3a NoKpUBaHe Ha roguiiHara 3aryba n Ha 3arybu ot npeaxoaHu
roauHu. Korato cpeacrteata BbB (hoHAa AOCTMIHaT OnNpefeneHus B yCcTasa MUHUManeH pasmep, cpeacrsata Hag
Tasu cyMa mMorat Aa 6L4aT M3NON3BaHMW 33 YBeNW4aBaHe Ha akuMoHepHUa KanuTan.

2.17. Janbsuym BLpxy neyanbara

TekywuTe gaHbuu BbpXy nedantata ce onpefensT B CbOTBETCTBUE C WU3UCKBAHMATA Ha OLArapckoTo AaHbyHO
3aKoHoOaTencTBo - 3aKOoHa 3a KOpnopaTMBHOTO NoAoxoaHo obnaraHe. HomumHanHa faHb4yHa craeka 3a 2017r. e
10% (3a 2016r. cbwpo e 10%).

OTcpodeHuTe AaHbUW Ce onpeaenAT 4pes3 npunaraHe Ha 6anaHcoBuMA MacuBeH MEeTOA, 338 BCUYKM  BPEMEeHHH
pasnuku KbM gatarta Ha (WHAHCOBMSA OTYET, KOWTO CbLUECTBYBAaT Mexay banaHcoeute CTOWHOCTM W AaHbUHUTE
OCHOBWM Ha OTAENHWTE aKTUBKU WU Nacuen.

OTcpoYyeHMTe AaHBLYHM NacUBM Ce NPU3HABAT 3a BCUYKM obnaraemMu BpPeMEHHMW pasnukmn, C M3KNIYEHWe Ha Tesw,
MOPOAUIN CE OT MPU3HABAHETO HA aKTUB UNWM NACUB, KOWTO KbM AaTtaTa Ha CTOMaHCcKaTa onepauus He € NoBauan
BbpPXY CUETOBOAHATa W AaHb4YHaTa nedanba/(3aryba).

OTcpoveHUTE AaHBYHWM AKTMBM CE MNPU3HABAT 3a BCMYKM HaManfaeMu BpPeMeHHWM Pas3nuKM M 3a HEeW3NoN3BaHuTe
AaHbUHM 3arybu, A0 CTENeHTa, A0 KOATO € BEePOATHO Te Aa ce npoassT obpatHo u aAa bbae reHepupaHa B 6baeue
noctateuHa obnaraema nedanba wan Aa ce nNposBaT obnaraeMy BpeMEHHW pPasfinku, OT KOWTO Aa MmoraTt jga ce
npucnagHaTt Tesu HaMmansemm pasnukK, ¢ U3KNIYEHNE Ha pasNuKkuTe, NOPOANNKN ce OT NMPU3HaBAHETO Ha akTWUB UNU
nacuMB, KOWTO KbM [Aatata Ha CToMaHckaTa onepauva He e NOoBNMAN BbpXy CYEToBOAHATa W AaHb4yHaTa
neyanba/(3aryba).

BanaHcosaTa CTOMHOCT Ha BCUYKM OTCPOYEHM OaHBYHM aKTMBM Ce Npernexaar Ha BcAka Aata Ha (uHaHcoBUA
OTYET U Ce peayuupaTt 40 CTeNeHTa, 40 KOATO e BEPOSTHO Te [4a ce NPOSBAT 06paTHO M [1a ce reHepupa A0CTaTbyHO
obnaraema neuan6a unn NposBABaLLN Ce MNPe3 CblKA nepuos obnaraeMn BpeMeHHW pasnnkn, C KOMTO Te Aa morar
Aa 6baart npucnagHaTi WM KOMNeHCcMpaHu,

OTCcpoYeHUTE AaHbLUM, CBLP3aHW C 06GEKTW, KOWTO ca OTYETEeHW AWPEKTHO B COOCTBEHWA KanwuTan wau apyra
fanaHcoBa no3uUMA, CbLWO CE OTYMTAT AMPEKTHO KbM CbOTBETHWUA  KanuTanoe KOMMNOHeHT wan 6GanaHcoeata
nosuuums.

OTCcpoYeHUTe AaHbYHWU AKTMBU WM Nacusu Ce OLeHABAT Ha Hasa AaHb4YHUTE CTaBKW, KOWTO Ce o4akBa Aa ce npunarar
3a Nepuoaa, Npe3 KOWTC aKTUBMUTE LWe Ce peanusupart, a nacuBuTe We ce ypeaaT (noracaT), Ha basa AaHbuyHuTE
3aKO0HW, KOWTO €3 B CUNa MK B ronsMa CTENeH Ha CUMIypPHOCT ce o4aksa Aa ca B cuna.

KtM Kpas Ha OT4YeTHUS Nnepuoa OTCPOYEeHUTE AaHbUM Bbpxy nevanbaTa ca oueHeHW npu cTtaeka 10% (KkbM
31.12.2016r. cbwo 10%)

2.18. OyeHaABaHe Mo CnNpaBegnnBa CTOHHOCT

HAKOM OT aKkTMBUTE W MAcUBUTE Ha [APYXKECTBOTO Ce OueHsBaT W nNpeacraesT W/Wauv camo onosecTtasBaT no
cnpaBeanueBa CTOWHOCT 3a UenuTe Ha (PUHAHCOBOTO OTuMTaHe. TakuMBa ca: a. Ha nosTapswa ce basa -
dUHAHCOBMUTE aKTUBW Ha pa3nonoXeHwe W 3a npogax6a, NpeaocTaBeHW M NoyyeHn BAHKOBW 3aeMu M 3aeMu OT
TPETU NULA, TbPrOBCKWM M APYrv B3eMaHws M 3aabixeHus 6) Ha HenosTapsAwa ce 6a3za - HedMHAHCOBU aKTUBMK
KaTo; HEeTEKYLW aKTUBKW, AbpXaHu 3a npogaxba.

CnpaBeanuparta CTOMHOCT € ueHarta, KosaTto 6u 6una nonyyeHa npu npogaxbarta Ha fajeH aKTUB WKW nnaTteHa npu
NpexBbpNsHeTo Ha nacme B obuyaitHa caenka mexay HesaBWCUMMK Mas’apHW y4acTHUUM Ha gaTaTa Ha oLeHABaHeTo.
CnpaBeanusBaTa CTOMHOCT @ U3XoAsLWa UeHa u ce 6asvpa Ha NpeanonoXeHueTo, Ye onepauuata no npogaxbara e
ce peanusupa WM Ha OCHOBHMA Nasap 3a TO3WM akTWB WNW NacWUB, UNU B CNy4Yal Ha NUMNCa HAa OCHOBEH Nasap - Ha
HaW-W3roAHWA Nasap 3a akTuea Wy nacvea. KakTo onpegeneHWAT KaTo OCHOBEH, Taka W HaW-u3roAHWAT nasap ca
Takvea nasapw, 40 KOUTO APYKEeCTBOTO 3aAb/IKUTENHO KWMa A0CTbI.
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M3amepBaHeTo Ha cnpaeennueaTta CTOMHOCT ce npaeyv OT NO3WUKMATE Ha NPeanonoXeHuAaATa M NpeueHKuTe, KOUTO
6uxa HanpasBWNK MOTEHUMANHWTE Nas3apHW y4yacTHWLW Korato Te Buxa onpegensnu LeHaTa Ha CbOTBETHMA akTUB
MAKU Nacue, KaTto ce gonycka, 4Ye Te buxa AEWCTBANMW 3a NOCTUraHe Ha Hall-go6pa cTonaHcka u3roaa OT Hero 3a TaX.

MNpu W3MepBaHeTO Ha CcnpageanuBara CTOMHOCT Ha HedWHAHCOBM aKTUBM BMHAarM wusxogHata To4yka e
NpeanofoXeHneTo Kakeo 6u 6uno 3a nasapHuTe y4acTHWUKM Hail-gobpoTo 1 Hal-edeKTUBHO Bb3MOXHO WM3Mos3BaHe
Ha AafleHus aKTue.

OpyXecTBOTO nNpunara pasfiMyHM OLUEHBYHM TEXHUKW, KOWTo BMxa 6MAM noaxoaawm cnpaMo crieuudukata Ha
CBOTBETHUTE YCNIOBKUA, W 3@ KOWTO Pasnonara ¢ AocTaTbyHa 6a3a OT BXOAALUM A3HHW, KATO CE CTPeMU Aa W3NOoN3Ba
B MakCUManHa CTened Hanunddarta HYGHHHHO Haﬁmc}.uaema HHq]ODMaLI.HH n pecn. - ga MHHHMP‘IBHPE M3NON3BaHETO Ha
HeHabnwogaema WHdopMauma. To U3MoN3eBa W TPpUTe AONYCTUMW NOAXOAE, NasapHWUA, NPUXOAHUA W Pa3XoArUS
NOAX0MA, KaTo Hal-4yecTo NPUNaraHuTe OUEHbYHKM TEXHUKKW Ca NasapHWs NoAXoA.

[pyXecTBoTO npunara cnpaseanvMsa CTOMHOCT 3a oleHka Ha nosTapsema 6asa 3a (UHAHCOBWTE aKTMBM Ha
pa3nonoXeHWe u 3a npoaaxba.

Cnpaseanuearta CTOMHOCT Ha BCHMUKKW aKTUBKM M NacuMBW, KOMTO CE OUEHABAT W/UNK ONOBECTSABAT BbB (PUHAHCOBUTE
OTYETW MO CrnpaBegnnBa CTOWHOCT, CE KaTeropusavpa B paMKUTE Ha cnefHaTta Wepapxua Ha CnpasBeanuBuTe
CTOMHOCTH, @ UMEHHO!

Huso 1 — KoTWpaHu (HeKopurupaHu) nasapHu UeHW Ha akTUBEH Nasap 3a MAEHTUYHM aKTUBWM WAKW NacuBw;

Hueo 2 - OueHBUYHM TEXHUKWU, NPK KOUTO Ce M3MNON2BaT BXOASLM AAHHW, KOMTO Ca PazfUuHK OT AMPEKTHO
KOTMPaHW LIEHM, HO Ca MPAKO WM KOCBEHO AOCTbMHM 33 HabnwaeHue, BKJ. KOrato KOTMPaHUTE UeHWU ca 06eKkT Ha
3HAYMTENHW KOPEKUWUU; U

Hueo 3 - OUEHBYHM TEXHWMKKW, NMPU KOMTO C& W3NON3BaT BXOAAWM AaHHW, KOUTO B 3HAYMTENHATa Ch 4YacT ca
HeHabnwaaemu.

[pyXecTBoTO npunara oCHOBHO CrpaBeAnMBea CTOWHOCT Hueo 1.

3a Te3n akTMBW M MacuBK, KOUTO CE OLleHABaT No CNpaBeANvBa CTOWHOCT BbB (DMHAHCOBWTE OTUETH Ha NoBTapseMa
6asa, ApyXecTBOTO NpaBu MpeueHKa KbM AaTtarta Ha BCEKWM OT4YeT Janu e HeobxoauMM TpaHcdep B HMBaTa Ha
fepapxua Ha cnpaBeAnvBaTa CTOMHOCT Ha JAaAeH akTMB WAWM MacMB B 3aBWMCMMOCT OT pasnonaraeMure U
W3MNON3BaHWUTE KbM TasW AaTa BXOAALM AAHHM,

B Apy»ecTeoTo ce pa3paboTeHu BLTPELHW NPaBrna U Npoueaypy No M3MEpBaHeTO Ha cnpaBeAnusaTa CTOMHOCT Ha
PasNUYHUTE BUAOBE AKTMBMU M NAcCUBMK. 33 LUEATA CbCTABUTENSA, OPraHU3Mpa OCbLUECTBABAHETO Ha LENUS OoueHbYeH
Npouec, BK/. KOOpAWHMpa W Habnoaasa paboTaTa Ha Ha3HaYaBaHWTE BbHIIHW OUEHWTENW. [IPYXEecTBOTO He
W3MoN3Ba eKCnepT13ara Ha BbHLWHW NTUUEH3UPaHM OLUEHUTENW 3a onpedensHe Ha CrpaBeaIMBUTE CTOMHOCTU.

Ha paTtara Ha Bceku PUHAHCOB OTYeT CLobpasHO CUETOBOAHATE NOMMTUKAE HA APYXECTBOTO CbCTaBUTENA Npaeun 06w
aHanu3 Ha npeasapuTenHo cbbpaHa vHgopMauma 3a ABUXEHWeTO B CTOWHOCTUTE Ha akTUBUTE M NacUBUTE, KOWTO
noanexar Ha OUEHKW WnK ornoBecTsiBaHe No crnpaseanuea CTOMHOCT, 3a TUNA HanW4HW OaHHW U Bb3MOXHUTE
dakTopun 3a HabnoaasaHuTe npoMeHn. Npu Heob6XOANMMOCT Ce KOHCYNTUPAE C BbHLIHK OUEHUTEeNN.

Pe3yntatute OT OUEHBbYHWA Mpouec Ha U3MepeBaHe Ha crnpaseanuBata CTOWHOCT Ce NpeacTaBAT Ha CbBeTa Ha
AUPEKTOPUTE KU Ha HE3ABUCUMKUTE OAWUTOPK Ha APYXECTBOTO.

33 uenuTe Ha ONOBECTABaHMATA Ha CnpaseanuBarta CTOWHOCT, APYXECTBOTO Fpynupa CbOTBETHWTE CU aKTUBM W
nacMem Ha 6asza TAXHATA CbLIHOCT, OCHOBHW XapaKTepUCTMKW W PUCKOBE, KaKTO M Ha WepapxXuyHOTO HUBGO Ha
cnpaeennvBaTa CTOMHOCT.

He ce onoeecTaBar cnpaseanveu CTOMHOCTK Ha d)HHaHCOBH HMHCTPYMEHTW KaTO TbProBCKKM B3EMaHWA U 3a0bNWEeHnsA
M TbPrOBCKM M OBMUraLMOHHM 3aeMu, Tbid KaTo GanaHCcoBUTE UM CTOMHOCTW ca pasyMHO BAM3KK 4O cripaseanusaTta
MM CTOMHOCT.
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ONOBECTABAHWA 3A YNPABJIEHWME HA PUCKA.

NukBMaeH puck
JINKBMAHWAT PUCK € PUCKBT, Y€ MNPeanpUATUETO We U3NWTa TPYAHOCTM NPU M3NbIAHEHWE Ha 3a4b/DKeHUATa cu Mo
TeKywuTe cu nacueu. loaxoAbT Ha NpeanpuaTHUETO 2a yhnpasnedHue Ha NWKBWMAHOCTTa € [a ce rapadTupa,
AOKOJIKOTO € Bb3MOXHO, Y€ BUHAru We pasnonara cbC 3Ha4YUTeNHa NMKBUAHOCT Aa M3NbAHABA CBOUTE 3aAb/IKEHNS,
Korato e HeobxoAWMO, NpW HOPManHW W HeobBuyalHW cuTyauun, 6e3 ga noHaca HenpueMamsu 3arybu unwu
YBpEexaaHe Ha penyTtaumnaTa Ha NpeanpuaTueTo,

BanyteH puUck
“I'pubhxayc Ilponeptuc™ AJl ochlwecTBABa cBoATa AeMHOCT B OGbirapcku nesose. PbKOBOACTBOTO CuMTa, 4Ye B
ycnoeuaTa Ha Banyten Gopa v npu uKcupaH Kypc Ha neBa CrnpsiMo eBpOTO MPeanpuATMETO HEe & W3JIOKEHO Ha
3Ha4YMTENHWM HebNaronpuaTHKU BNUAHMA Ha KonebaHuATa BbB BaNyTHUA Kypc “nes/eBpo”.

JinxBeH puck

Tbil KaKTO NMXBOHOCHMTE NacMeu (NonydYeHu 3aeMu) ca ¢ GUKCUMPaH NUXBEH MPOUEHT, EeKCno3uuMaTa Ha
NPeAnpUATUETO KbM NIUXBEH PUCK Ce CYMTA OT PbKOBOACTBOTO 3a HWUCKA.

KpeawuteH pmck

PbLKOBOACTBOTO Ha NPeanpusTUETO Onpeaens KpeauTHWUS PUCK KaTo HMCBK, KOETO Npou3TUua oT cneumndukaTa Ha
OeHOCTTa Ha NpeanpuATUETO, Tbi Kato YCAYrMTE ce pasnnallat CBOEBPEMEHHO.

3. IPHXOJHU OT ,I[Ef]HOCT 30.06.2017 30.06.2017
Xun. 5B, XWA. 1B,
3. [lpuxoaw oT AEHHOCT, M0 BUAOBE:
MNpuxoan T ycayrm 2 899 3 046
06wWwo npuxopgu oT AeHHOCT: 2 899 3 046

4.Pazxonm 3a 4eHHOCT, Mo BUAOBE:

Pasxoaun 3a Marepunasin no BruA0Be:

KoHcymMaTuem no obcn. Ha crpana 4
MNoaapwxka Ha OBUK 1 1
AMA noa npar Ha CbleCcTBEeHOCT s )
Opyru - )
Obuwo 5 15
Pazxoau 3a BLHWHM YCPY i 10 BUAOBE:

Pazxoaw 3a Haemm 2 997 2 981
BaHKoBM Takcu 37 23
KOHCYﬂTBHTCKH, O,EI,HTDDCKH, IOpH,ﬂ,M\-IECKH 6 4
3acTpaxoBku 25 24
[OaHbk crpagu U Takca cMeT 47 51
OxpaHa 56 65
JoroBop noYyucTBaHM 73 85
Paszxoaun 3a noAApbXKKa Ha crpaja 151 23
Apyru BBHLWHKW yCnyrm 12 15
O6uwo 3 264 3271
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Pasxoau 3a Bb3HarpaxaeHma 1 oCUrypuTenHin BHOCKHK

Pasxoau 3a 3annaTu 17 24
PasxoAn 3a OCUIrypUTENHU BHOCKMK 3 S
20 29
Pa3xoau 3a amopTU3aumuu
Pasxoan 3a amopTu3auuu ¥ 78
O6uwo 75 78
PA3X0OAWN OT OCHOBHA AEAHOCT 3 364 3393
5. PUHAHCOBU MMPUXOU/(PA3XO/IH), HETHO
DOHHAHCOBH NPHXO/H, N0 BHAOBE:
[Ipuxonu ot 1MXBH 16 “
Jpyru uH.npuxoam 171 -
Obmo:
187 -
®OHHAHCOBH PA3XO01H, 10 BHAOBE:
Pazxonm 3a nuxsu 152 86
LOpyru ¢puH. pasxoamn 1 1
153 87
6. PA3XOA3A JAHBUH BbPXY IIEYAJIBATA
Oruer 3a 10x0auTE (431) (434)
Texywy danwk evpxy neyarbama - 10 % (2017 2.: 10%)
Omepouen danvk 8upxy nevaioama * -
O6mo pasxoa 3a JaHLIUH OT NeYanGaTa, OTHETEH B OTYETA ) )
32 J0XOAHTE
He e HauucnapaH akTHB BLPXY BPEMEHHH Pa3IHKH OT IaHbYHHM 3aryOH W TMXBH.
7. HETEKYIIIU AKTHBH
H\fUUiH MAUUHY CBOPANCEHUA
(x.J1B)
MauiuHu,
Omuemna cmoarnocm S ChOPBAKEHHA HApyru Hewmatennas O06uwo
crpamm 2 pHaTHH
1 obopyneane aKTHBEY
Canno na 31 nexemepu 2016r. 88 968 1056
OTnucanu - - - -
[Tpuaoburu - . - -
Canmo ua 30 FOun 2017 1. 88 968 1056
Hamﬂvmma AMOPMU3AHLUA
Canno na 31 pexemspu 2016 r. (15) (282) (297)
Hauucnena amopTu3auus 3a ronMHata (N (68) (75)
OrnucaHa aMopTH3aLMA - -
Caano va 30 FOuu 2017 1. %) B3t @12)
Banaucoea cmoiinocm ko 30 wonu
20172, 66 618 684
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Husecmuyuu 6 ovlygepni npeonpusniis

Eepoxotenc AL}

30.06.2017

3280

3 280

31.12.2016

Ha 19.01.2017r Mpuitnxayc MNMponbptuc A, npuaobusa ot CuHTetuka A 1 822 002 6p akumMm Ha
cTonHocT 3 279 604 nesa, npeacraenasawm npubnnsutendo 97,8 % ot kanuTtana Ha ,EBPOXOTE/IC"

AN

8. ThPTOBCKH H JIPYTH BBEMAHHUA

TexkyiiM TbproBcku U Apyru B3eMaHus

JINXBOHOCHM B3eMaHUs OT TPETH ML

BaemaHus OT TPETH /IHLLA Llecus

B3emaHHs OT KIIMEHTH H IOCTABYMLIH
3aeMH/ITHXBH

Opyrn B2emanumsa

MpennnaTtesu pasxoau

0610 TeKYLUM TEBProBCKU M ApYrM BIEMaHUSA

9. OTCPOYEHU AAHBYHW AKTUBU

3arybu OT MUMHanK roauHu
O6uwo

10. PWUHAHCOBW AKTUBW 3A TBPIrYBAHE

CuHteTnka AL
Bynneng viBecTeMbHT AACKULL
Ob6wo:

11. NAPUYHW CPEACTBA N EKBEMBAJIEHTH

MapvyHK cpeacTsa Ha Kaca

MapuyHKn cpeacTea no 6aHKOBWU CMETKU
MapuyHn ekBUBaNEHTH

060 napyy4yHW CpeAcTBa U EeKBUBANIEHTH

30.06.2017

XHa. fiB.

253
1052

62
58
1425

30.06.2017

XuHina. nie.

_30.062017

XHA. niB.

1265
622
1887

_30.06.2017

Xun. nie.

71
58

131

31.12.2016

Xun, nBe.

4 605
368
1147
15
130
78

6 343

31.12.2016

XWn. ne.

_31.12.2016

Xnn. 8.

1194
522
1716

_31.12.2016

xun. ne.

73
18
32
123

15



BEJIEXKKH KbM MEXKAUHEH ®UHAHCOB OTYET
HA . TPHIHXAYC MPONMBPTUC”AJ]
K'bM 30 FOun 2017TOAMHA

12. COBCTBEH KAMWTAN 30.06.2017 31.12.2016
Xu/. 18, Xwsi. ne.
OCcHOBEH akunoHepeH KanuTan 850 850
HeBHeceH kanuTan (15) (15)
Pesepsu 3 3
HepasnpepeneHa nevyanba oT MUHANW roAnHK 61 49
HenokpuTty 3arybm oT MUHANW roaAnHY (618) (618)
Texkyw duHaHcoB pesynTaTt nedanta/(3aryba) (431) 12
O6uwo: 150 281
13. BAAB/MHKEHWUA NO OBTUTALUMOHHW 3AEMW 36.06.2017 31.12.2016
XWAa. 8. Xun. nB.
Herekyiuu
Ob6nuraumns - rnaBHALA 6 300 6 300
6 300 6 300
Texywn
O6nurauma - nuxea 14 37
14 37

Ha 14 Hoemepu 2016 rognHa Apy>KECTBOTO € W34aJI0 €MMCHS O0IMraumMy Ha odLua cToRHOCT
6,300,000 (cenem mMunuona) neea. Emucuara e ¢ kon ISIN: BG2100017164. Bpoar Ha u3znancHuTe
obnuraunu e 6 300 (wwect xunsau U Tpueta) ¢ HomuuaiHa croinoet 1 000 (xunana) nepa. [ nagHuuaTa
no obnHrauMaTa e nNiaTHMa Ha 1aTaTa Ha Moc/eAHOTO JIMXBEHO niaulade, a MMeHHo Ha 16.11.2021 r.
JluxBuTe No OGNMralMKTE Cé W3MIALIAT HA BCEKM LIECT Mecela, CUMTAHO OT AaTaTta Ha M3/aBaHe Ha
emMucHATa, HOMHHATHHAT roaMiueH JTUXBeH NpoueHT ¢ QuKcHpaH B pasmep Ha 4,75% (ueTupH UAI0 H
ce/leMIeceT W MET JIeCeTH NPOLEHTa).

Beuukn nnamaHus 1o eMHcMsTa ce W3BbpuiBaT B lieBoBe u ce oOciyxear oT llentpanen
Jenosurap AJl. U3nenanara emucus obavrauus e prucada B perdctobpa no un 30, an 1, T3 or 3K®DH.
BozeH ot K®H, ¢ uen Teproeus Ha peryaupas naszap ot 16.05.2017r.

OGaurauMoHHus 3aeM e o0e3neueH Che 3acTpaxoBaTeneH joroeop ..OO0nurauMoHeH 3aem™,
KOHTO € CKIIHUEH MEXK/ly eMHTEHTa, KaTo 3acTpaxoBalll M ..3acTpaxoBaTeNHoTo ApyxecTBo Epounc™
AJl, xato 3acTpaxoparten, B nonsa Ha oOJMralMOHepUTE, KaTO 3acTpaxoBaH, ¢ nokputHe Ha 100% na
PHCKA OT HermaulaHe oT cTpaHa Ha EMHMTeHTa Ha KOeTO W 1a € M BCSKO €HO JIMXBEHO MiallaHe H/ uiau
rJIABHHYHO NAalllaHe, ¢ JeHCTBME Ha NOoJMuarta o jJarata Ha MbJHO noracsisaHe Ha OOJHTralMOHHMS
3aeM.

14. TbPFOBCKM W APYIrv 3AAB/DKEHUA 30.06.2017 31.12.2016
Xnn, n.. XHnn. n..

TeKkyln 3aab/DKEHNSA

3a4bNXeHNs KbM AOCTABYULU U KITMEHTH 1113 2128
3aabnKeHMa KbM nepcoHan 2 2
3a4bIKEHUA KbM OCUIYPUTENHU 3 2
3aapKeHns 3a gaHbum 1 1
Opyru 3agbnxkeHua 138 227
O6Wo TeKyLWMH 3aab/KEeHUA 1257 _ 2 360

ChCTaBNTEN: .ovvven o diieniiienennn,
(/ CHexaHa lNeneea

T BT FoT=1'q £ oo
Wea MapeaHcka-CopuaHc
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OTHET 3A HAPHYHHTE NOTOLUT MO NPEKHA METO 1

(HA HHAUEHOVQTIHA OCHOS)

ma FPHHHXAYC PO BPTHC Al
EHK no BYJICTAT: 200923185
KbM 30.06.2017 1.

(& xur.aesal

IMAPHYHH NTOTOLN I\::q:a Teryu nepuoi Ilpeaxoaen nepuoa
a 1] 1 2
A. Hapuunn nomowu om onepamena oeinocm
1. llocTeNAEHHA OT KINEHTH 3-2201 3821 3665
2, Tlnamanua Ha 10CTapaniy 3-2201-1 -5 333 -3 520
3. TIhamanus/MOCTLNASHHA, CBLP3aHN ¢ QMHANCORN AKTHBH. ALPAAHH ¢ LeT
THProRHA 3-2202
4 TInamanus, CELP3aHH ¢ BR3HArpanIeHna 3-2203 -14 -20
5. Iliarenn /BL3cTanoBeHH AaHbiy (063 KOPHOpaTHBCH J1albK BLPXY 3-2206
6. [11aTeHn KOPNOpaTHBHK JAHLLY BEPXY nevandara 3-2206-1 92 46
7. Tlonyuenu IMxen 3-2204
8. IaarcHn OaHKOBH TAKCH H IHNBH BBPXY KPATKOCPOUHH 3acMH 33 000POTHN
CpeicTBA 3-2204-1
9. Kypcosu pasnuki 3-2205
10. Jlpyru nocTenienis /niamanus o1 oneparusia aeiinoct 3-2208
Heten napuyed NoToK 07 oueparusHa aciinocr (A):|  3-2200 -1434 171
5. [lapuynu nomouu o m UHSCCHENRONNA deitnocm
1. llokynka Ha ABATOTPAIHH AKTHBH 3-2301
2. HocThiieHus 0T npoaaxda Ha ABATOTPAHHM AKTHBI 3-2301-1
3. [lpelocTaBeHn 3acMm 3-2302
4. BracTaHOBEHH (N7ATEHH) NPEIOCTARCHA 32CMH, B T.4. 110 (1IHAHCOR JIH3HHT 3-2302-1
3. MonayueHn THXEN N0 NPEIOCTARCHN 3aeMi 3-2302-2
6. TTOKYNKa HA MHRECTHIINN 3-2302-3 -3 280
7. MNocTennenus ot npoaaada Ha NHRECTHLLIN 3-23024
8. TMonyvenn IMBUICHTH OT HHBECTHILIN 3-2303
9. Kypcosn pasnukn 3-2305
10, JIpyru nocruiienss/ Iiamasus o1 HHBECTHUIHOHHA JeiHOCT 3-2306
Heren norow o1 nusecTHnnonna aeitdoct (by:|  3-2300 -3 280 0
B. MMapuyunu nomonu om hunavicosa deitacm
1. TIOCTHIVIEHHA OT EMHTHPAHE HA LEHHH KHIKA 3-2401
2. Tnamanua npu 08paTHo NPUAOGHBAHE HA UEHHN KHMKA 3-2401-1
3. NocTennenns o1 saeMu 3-2403 4 734 1367
4. Mnarenyd 3aemu 3-2403-1 -128 -1 397
5. IMaarenn 3anbmsenis N0 AHIMHIOBH 10TOBOPY 3-2405
6. [Inateny JHXEN, TAKCH. KOMMCHOHM IO 38¢€MH ¢ HHBECTHUHOHHO 148
NpeaHazHaueHHe 3-2404
7 . Manngrenn 1nBMaeHTH 3-2404-1
8. JIpyru nocTnivieHun/ mialants o1 (PHHaNCcoBa aeiHoct 3-2407
Heten napuuen noror ot punancora neiimocr (B):|  3-2400 4754 -30
I'. H3mencHnn ua napuyHuTe CpeacTBa Npes nepuoja (A+b+B): 3-2500 40 141
UL Tapuynu cpedemea & nauwiomo Ha nepueda 3-2600 9] 183
E. HNupuunu cpedcmen € Kpan Ha Repuooda, 6 m.y.: 3-2700 131 324
HANWYHOCT B KacaTa i 1no DaHKOBH CMETKH 3-2700-1
ONOKHPaHI NapHYHN CPEICTBA 3-2700)-2

3abeexka:

B actemiiama "TTapumi cpeocmed & maya oo e nepieca ™ e OCIaR CHITRIRTEIRIE K 1l papt

JlaTa na cnetargme:
CueTaBuren:

Mpeacranmeanyn:

21.7.2017 r.

Cuenana lletposa 'encea

Hea Xpucrosa | apBuHCKa-L‘b"Lbu

Hsn. Jupexrop

I CPECICITILE 6 TSI 1 COORMEC Gt S Oun




CHPABKA 3A HHBECTHUHHTE B AbIMEPHH, CMECEHH, ACOUMHPAHH U APYIH HNPEAINIPHATHA

na TPUHHXAYC MPOITBPTHC AJl
EHMK no BYJICTAT: 200923185

kbm 30062017 r.

(6 xua.1e6a)

IMponent ua =
) G Hugecrinus & uennn | HupecTHuns B nenun
HapmMeHOBAHHE H CCARTHULE HA NPCANPHATHATA, Koa na Paimep na iR KHHKA, BPHETH 33 KHIAD, HENPUETH 38
B KONTO CA HHBECTHUHNHTE peaa HHBECTHIIHATA ) TLProsus Ha ouaosa | TEproBus wa Gounosa
apyroro
* fopea Bopca
npeanpuaTHe
a i 2 3 4
A. B CTPAHATA
I HuBecTHUHH B IbIUCPHH NPEANPHATHS
1. Espoxotenc AJl 3280 98 3280
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma I: | 8-4001 3280 [ 3280
11. HuBecTHUNE B CMECCHH NPEANPHITHRA
1 0
2 0
3 0
- 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma H: | 8-4006 0 [ [}
T MusecTHithH B ACOUHMPANH BPEANPHITHA
1 0
2 0
3 0
< 0
3 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma 11| 84017 0 0 [




HanmenopanHe B ceJa/IHLLC HA NpeanpHATHATA,
B KOHTO Ci HHBECTHUHHTE

Koa ua
pena

Paimep na
HHBCCTHUHATS

IIponent Ha
HHBECTHUHSATA B
KANHTANA HA
APYTOTO
NpeanpHATHE

HHuBeCTHUHA B HEHHH
KHHKA, NPHETH 33
Teproeus Ha ¢onnosa
Gopea

HuBecTHuHs B HEHNN
KHH®A, HQIIPH(‘TH ia
TbLpropus na Gonaoea
Gopcea

a

2

3

4

IV. HuBecrsuns B ApYrH npeinpuurus

o0 |~ | b (e b [ —

Oiwga cyma IV:

8-4016
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b. BUYXKBEHHA

I. MHBECTHIHH B ABLIUEPHA NPEAOPHATHR
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OQbwa cyma I:
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Il. HEBeCTHUHE B CMECEHH NPeANPHATHA
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Ofwa cyma li:

8-4035
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Ipoueny na
) T Hupectnuns B uenun | Hupecrnuns 8 gennn
Haumenosannue u cepnanile Ha npeinpHaTHITA, Ko na Paivep na e KHHAA, NPHETH 12 KHHES, HEIPHETH 37
B KOHTO (4 HHBECTHUMHTE peaa HHBECTHIHATA 3 TLPIOBHA Ha POHAOBA | THProBHA Ha HONAOEA
APYTOTO
. fGopea dopca
ApeANpPHATHE
a [ 1 2 3 4

I MinBecTHUHH B ACOUMHPANY NPEANPUNTH
1 1]
2 0
3 0
4 L]
5 1]
6 1]
7 ]
8 0
9 4]
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma 1112 | 8-40640 o i U]

IV, MuBectnunn B ApyIH npeanpusrus
1 ]
2 0
1 1]
4 1]
5 0
[ 0
7 0
8 4]
9 0
10 1]
11 0
12 0
13 0
14 1]
15 0
Oduga eyma IV: | 8-4045 [ 0 o
Odnga cyma 3a uyxcouna (1+H+TH+11): 8-4050 [ 0 [
Hara wa cueraeane: 2172017 r. g

Crerasnren:

Hpeacrasaspauy;

Chewana TNetposa lenesa
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CITPABKA 3A B3EMAHMSATA, 3ATBIKEHUSTA H IPOBU3HHTE

na TPUMHXAYC IPOITLPTHC ALY

EHK no BYJICTAT: 200923185

wxem 30062017 r,

A. BIEEMAHHSI (6 xuineaa)
HOKAZATEIN Koa na Cyma Ka CTeneH HAa JHKBHAHOCT
peaa BICMAHHATA no 1 roanusa Hana 1 roanmna
a 6 1 2 3
1. Hegnecen wanuran 6-2010 - 0
I1. HeTexymin TLProBekn u APYrH B3eMaHES
1. Baemaua OT CBLP3aHN NpeANpHATHA, B T.4.. 6-2021 0 0 0
- NIPE/IOCTABEHH 3a¢MH 6-2022 : 0
- NpoAak0d Ha AKTHBH H YCIYTH 6-2241 0
- ApYrH 6-2023 0
2 Biemanus OT NPeloCTABEHH ThPrOBCKH 3aeMH 6-2024 0)
3 JIpyr# 4enrocpoMiH B3EMAHKA, B T.4. 6-2026 0 0 0
- (hHHAHCOB NH3KHHT 6-2027 0
- ApyrH 6-2029 0)
Beuyko za ll: | 6-2020 ] 0 0
11 Jawbunn akraeu 0
AKTHEH 0 OTCPOUEHH JIaHBLIN 6-2030 0
IV, Texymu THProBcKH H_APYIH BIeMANNE
|. B3eManHs 0T CHBp3aHY NPEANIPHATHA, B T.4. 6-2031 0 0 0
- NPEAOCTABEHH 3aeMH 6-2032 0
- 0T nponaxbu 6-2033 0
- ApYTH 6-2034 0
2. BieMauus OT KIHEHTH H JOCTARUHLM 6-2035 1043 1043
3 Biemanks 0T NpeiOCTABCHH aBaAHCH 6-2036 59 9
4 Biemauus 0T NPeIOCTABEHH TEPIOBCKH 3a6MH 6-2037 0
5. Crnebun siemanys 6-2039 1]
6. TlpuchaenH B3emanus 6-2040 : 0
7. IlaHsiM 33 BBICTAHOBSBAHE, B T.4.. 6-2041 46 0 46
- KOPNOPATHBHM JIAHBLH BLPXY Nevandata 6-2043 i - 0
- laHbK BBPXY 106aBEHATA CTORHOCT 6-2044 46 46
- BB3CTAHOBHMH JaHBYHH BPEMEHHH PazliukH 6-2045 0
- APYTH NaHBUH 6-2046 0
8. JIpyri KpaTKOCPOYHH B3EMaHHA, B T4 - 6-2047 269 0 269
- N0 IUNCH H HAYETH 6-2048 0
- OT OCHIYPHTEIHHTE OPraHu3alHH 6-2049 0
- 110 PEKTaMalnu 6-2050 0
- ApYTH 6-2051 269 269
Bewuko 3a IV: | 6-2060 1367 0 1367
OBHIO B3EMAHMA (I+11+11+1V): 6-2070 1367 0 1367




b. 3AALKEHIHA

(8 xtr.neaa)

NOKAZATEIN Ko na Cyma na Crenes Ha H3HCKYEMOCT Crodiinoer na
peas IAABTEEHHLTO a0 1 roanua Han l roamua ofeinedenuero
a 0 1 2 3 4
I HeTe Ky ThproBesy 0 APYIA 30ALIKEH IR
1. 3a0b1e HHA KBM CBLPIAHM NPEANPHATHA, BT Y 01 6-2111 0 0 0 0
- 3AEMH 62112 0
- AOCTABKH Ha AKTHBM H VCIVTH 6-2113 0
- APVIH 6-2244 1]
2 ?ii}l'i;.‘l:}ﬁt‘lﬂ”l 110 N0IYUCHH 32eMU KBM OaHKH 1 62114 0 0 0 0
HEDAHHOBH q.lilllﬂ“l.'l}l.{}l HHCTHTYUHH, BT M.
- GaMku, B.T.4 (-2115 0
- [IPOCPOHEHH 6-2116 0
- HEGAHKOBH (PHHAHCOBH MHCTHTYLIHH, B T.\. 6-2114-1 ]
- APOCPOHEH I 6-2114-2 0
3 3ambumenna no 3VHK 6-2123-1 0
4. 3aabIKCHHA N0 NONVHEHH THPIORCKH JaeMH 6-2118 0
5. 3ubKCHIS N0 0GARTAUHOHHHA 3aeMN 6-2120 6300 6300
6 Jipyrd ABNroCcpoUHEN 3ATBIKCHUA, B T4 6-2123 0
- 110 (PHHAHCOB IH3HHT 6-2124 0
Beuure za l: | 6-2130 6300 [/ 6300 fl
11. lansyunu nacHBn
[lacHBY 10 OTCPOHCHH JAHBIIH f-2122 0
L Teryms ThPproBesn W APYrn 3abaKe NS
1. 382b77KeHHA KBM CBLP3aHU NPEANPHATHA, B T 4. 0T 6-2141 0 0 0 0
- IOCTABEHH AKTHBH H YCIYTH 6-2142 0
- IHBHACHTH 6-2143 0
~ApYIH 6-2143-1 0
2. 3aLI0KeHIR 10 I0AYYCHH 33eMu KM GaHKH 1 69144 0 0 0 o
HebanKoBH (DHHAHCOBH HHCTHTYIMH, B T 4.
- KBM OaHKH, B T4 6-2145 0
- IPOCPOHEHH 6-2146 0
- HeDUHKOBH (DHHAHCOBH HHCTHTVIIAM. B T4 6-2144-1 0
- NPOCPOYEHH 6-2144-2 0
3. Tekvila 4acT OT HETEKYIUUTE 3a0bIKEHNS: 6-2161-1 0 0 0 0
- o 3VHK 6-2161-2 0
- 10 ODJIHFALHOHIH 3aeMH 6-2161-3 0
- N0 NOIYYCHH IBATOCPOUHH 3aeMH 0T HaHku H HeGaHKoBH 621614 0
@II’II&]HL‘UJ)I! HHCTHTYUHH
= APYIH 6-2161-5 0
4. Tekyuin 3anb/KeHIn 6-2148 1119 0 1119 0
3anbaKEeHHRA N0 THPrOBCKH 3aeMi 6-2147 0
3abIAKCHHA KLM JIOCTABYHIN H KIHENTH 6-2149 1113 1113
FAUBIAKCHHA [0 NONYYSHH aBAHCH 6-2150) 0
3anbKeHHA KbM NEpeoHana 6-2151 2 2
JlanbyHK 3a0BAKEHHE, B TN, 6-2152 1 0 1 U]
- KOPNOPaTHBEN Aalb BLPXY nevandara 6-2154 0
- JAHLE BLPXY 100aBeHaTa cTofiHocT 6-2155 0
- APYTH A3H LA 6-2156 | |
3a1BLIKEHHA KbM OCHIYPHTEIHH NPEANPHATHSA 62157 3 3
5. JIpyru KparkocpouHH 3a0LIKEHHR 6-2161 138 138
Beuyko sa lll: | 6-2170 1257 0 1257 [
ObIIO 3A b IAKEHHUA (1+11+111): 6-2180 7557 0 7557 0
B. I1POBH3HH (6 X1t1.76)
NOKA3ATEJTH Ken ma thakhiisikin Veeanuenne Hawaienne Do
peaa roIHHATA nepHoia
a [ 1 2 3 4
|._TTposuann 33 npasuu sagbakeHus 6-2210 0
2 [TpoRHINH 33 KOHCTPYKTHEHH 38 1LIDKEH N 6-2220 0
3 Ilpyre nposniuu 6-2230 0
Qdga cysa (1+2+3): 6-2240 [} il [ ]

Jadenexcxa, Bsemanuama u IACBANCEHUAMNA O W KBV W HOGMHG CE NOCONEAM 8 0INOCTNG CHpaeka 3d 6CAKA cimpana.

Jara na cwetapane,
Cucrasuren:

[peacrasnasau/u;

2172017 ¢

Cremxana lMetposa lNenesa

Hpa Xpuctosa [apsancka-Codhs
Han, Jlupextop

ic
o




K29 P pusvduo DHEAUO WIESDMDD HItRNIEI2911 22:5@%&&@_@ n

BHALD | pHOALD[] BHRMOH )

dLTlle

jmeasraeLorad] |
FOLHERLIL)
IDHEHBLILO BH RIR]]

‘indinD

nuhodaoxupdy vr dawnwdox 5 ey nHah MHEDAdWREMCL topHCandy oumox ‘DusnEndupady] JoxcAra0NE

881 0 [ L88 1 0 0 $LL 649 0Z0€~L |1 vivdo DingQ
0 010€-L HIAAYS L
0 1-010§-L HEHIWAALIHH Hsodnennd HIAdy o naneandd]f g
0 S005-L I MEHAT HHgedaY ¢
0 L005-L HHUTIRIMIT00 HHOELI00D HHAUANEY] §
0 900%-L W00 ¢
0 SO0E-L HHTINE HHIHLIO0D HHIUANEY] T
L88 1 L3881 SLL 6LY 100¢-L HHIDLY |
EXHHN HHHIN 9 HEHLNE HEOIHEHHD nmANa] []

00¢ 9 0 0 00§ 9 0 0 00¢ 9 0r0€-L | oo pingQ
0 6L0E-L WIAAY]
0 0505~ RHCHHN HHHIT Huaexda]] ‘¢
0 1-SE06-L HHIIZIHLQO HMXOHHTNIOO0
00t 9 00€ 9 00t 9 Se0g-L TRl A CHUTRINGQQ) T
L 1t0L-L HHIINY |
EMHHN HHHIN € HEHLIMNE HS0DHEHH() HMAMILIY |

L 9 S ¥ £ G | 9 e
(9-S+¢) IMHIUEWEH | IHHILHIrAFA 130HHOL) nwokd vt
LIOHHOLD HHIZOHMNQO erad
Eabincsiti exHanoadu EHLIhLO -nidaanon -arngudu it UIFALVEVIOL
EMHHM JLHHHIN BH LOOHHOL)) EMHHN aLHHHAN ¢H yodo M Ty

(D9 1TX 8)

HLI0T9070E W
EBIET600T “LV.LOITA] ou MK
IV DULADLOA L DAVXHE M. B1

VYHHM ALHHHAT VE vAVdLD




PROPERTIES

OEKNAPALMNS

no 4n. 1000, an.4, m.3 om 3MNMLK

donynoanucaxuTe,

1. Wea MNapeaHcka-CodusHcka — ManbnHutenen gupektop Ha Cl Ha ,[puinxayc MponbpTuc' AL
2. CHexaHa eneea — NnaeeH cueToroguTen Ha [puiHxayc MNponbpTtnc' AL

DEKINAPUPAME, ye BOKONKOTO HU € U3BECTHO:!

1. KomnnekTsT HeKOHcONMAUpaHn rnHaHCOBKU OTYETK 3a BTOpPO Tpumeceune Ha 2017 r., cbcTaBeHu
CBIMACHO NPUNOXUMUTE CHETOBOAHW CTaHAAPTK, OTPa3siBaT BAPHO U YECTHO MHOPMaLIMATA 38 aKTuBUTE
1 nacusute, hHAHCOBOTO CLCTOAHUE U nevanbarta Ha ,[puiHxayc MNponspTuc AL;

2. MexavHHUAT HekoHconuaupaH Aoknag 3a aenHoctTa Ha [puiHxayc MNponwpTtuc’ Al 3a BTOpPO
Tpumeceune Ha 2017 r. cbabpxa gocToBepeH nperneg Ha uHdopmauusaTa no 4n.100o0, an4, 1. 2 or
3MruK.

CHexaHa Tenesa
[/

| /

21.07.2017 r., Cocpusa )



O PROPERTIES

AONMBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
FrPMANHXAYC NPOMBPTUC A

3A MNMbPBOTO MNMOJZIYTOAME HA 2017 r.

CbIJ/1aCHO U3NCKBaHnNsaTa Ha 4n.33, an.1, 1.7 or

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v fonycKaHe [0 TbProBUsi Ha perysimpaH na3ap Ha LeHHHN
KHMO>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcOoBUA pe3ynTaT n co6CTBEHMs KanuTas Ha eMUTEeHTa

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. VIchopMauvm 3a HacTenMUJIN NpoOMEHUM B rpyna npeaonpuvuatTna no CMuUCHJIA Ha
3akKoHa 3a CYEeTOBOACTBOTO HA eMUTEHTAa, aKo yyacTBa B TaKkaBa rpyna

Hama HacTbnuaM NpOMEHM B MKOHOMMYEcKaTa rpyna Ha ,MpunHxayc Mponbptnc® AL npes
OTYETHMSA Nepunoa.

3. UHdopmauusa 3a pe3yntature OT OpPraHM3aUMOHHM TMPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeo6pasyBaHe, npoaa>k6a Ha rpyna npeanpuMaTus No CMUCbAa
Ha 3aKoOHa 3a CUYETOBOACTBOTO, aNOPTHU BHOCKM OT APY>XXECTBOTO, AaBaHe nopj
HaeM Ha MMYLLECTBO, AbJIFOCPOUYHMU MHBECTULIMMU, NPEYCTaHOBSIBaHE Ha AeHOCT

He ca v3BbPLWBAHW OPraHU3aLUMOHHM MPOMEHU B pPaMKUTE HAa EMUTEHTa Mpe3 OTYETHUA
nepwoga.

4. CTaHOBMLUE HAa YNpaBUTE/IHUA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a peanun3auus Ha
ny6/IMKyBaHW NPOrHo3uv 3a pe3ysiTaTuTe OT TeKylwaTa (PMHaAHCOBa roAuHa, KaTo
ce OTYMTaT pe3y/nTaTuTe OT TEKyLWOoTO TpUuMeceuume, Kakto U uHdbopmauusa 3a
dakTopute M O06CTOATENCTBATA, KOMUTO Lie MNOBJMAAT HA MOCTUraHeTo Ha
NPOrHO3HUTE pe3yJiITaTu Hall-MaJIko A0 Kpas Ha TeKyulaTa roguHa

Hama ny6aMKyBaHU NpPOrHo3u 3a NbpBo nonyroave Ha 2017 roguHa.

5. NaHHM 3a nvuaTa, NpuTeXkaBaliM MNPSAKO M Henpsiko Hai-Manko 5 Ha cTo oOT
rnacosere B 06WOTO cb6paHMe KbM Kpas Ha CbOTBETHOTO TpuMeceuue, M
npoMeHuUTe B NMpuUTeXasBaHUTE OT JiMLaTa rnacose 3a nepuoaa OT Ha4vyanoTo Ha
Tekywiata (puHaHcOBa rogMHa A0 Kpasi Ha OTYETHUSA nepuoa



O PROPERTIES

Nme Bpoi akunn % oT Kanurtana
1. | Kamanusa TpenguHr Jinmutng 688 000 81%
2. | ,EBpoxona bvnrapusa®™ EOO/L 162 000 19%,
3. | ®dusnyeckmn nmua 0 0.00%
6. [aHHM 3a aKuuuTe, NpUTeXaBaHU OT YyNpaBUTE/IHUTE U KOHTPOJIHM OpraHu Ha
€MUTEHTAa KbM Kpass Ha CbOTBETHOTO TpUMeceuYue, KaKTO M TpOMeHuTE,
HacTbNMWJM 3a nepuoaa OT HauyasnoTo Ha TekywaTta (pMHaHCOBa roguMHa A0 Kpas
Ha OTYETHMSA Nnepuopa 3a BCAKO JiLe nooTaesnHo
Hama uneHoBe Ha CbBeTa Ha gupektopute Ha ,[puiHxayc MponbptTnc® A, KOouMTO Aa
npuTexasaT aku1Mn, eMUTUpaHn oT ApyxecTsoTo kbM 30.06.2017 .
7. HdbopMmauma 3a BucAlwn cbaebHU, agMMHUCTPAaTUBHM UAN  ap6uTpakHu

NpPou3BOACTBA, KacaellM 3aAbJ/IXKeHUs WM B3eMaHUs B pa3Mep Hali-Manko 10 Ha
CTO OT CcO6CTBEHMsI KanuTasl Ha E€eMUTeHTa; ako ob6warta CTOMHOCT Ha
3aAb/KEHMATa WM B3eMaHMATa Ha €eMUTEeHTa nNo BCUYKM ob6pasyBaHmu
Nnpon3BOACTBa HAAXBbpPNA 10 HAa CTO OT co6CTBEeHUA My KanuTas, ce npeacraBs
nHdpOopMauma 3a BCAKO NPOM3BOACTBO NOOTAENHO

Hama Bucawo cbaebHo unu apbuTpaxHO Aeno, OTHAcAWo ce A0 APYXEeCTBOTO WM HEeroso
ObLLUEPHO ApYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBEeHUS KanuTan Ha
JOpyxecTBoTO.

8.

NHdpopmMauus 3a OTNyCHATUTE OT EMUTEHTA WM OT HEroBO AbLUEPHO APYXKECTBO
3aeMM, nNpenocTtaBsiHE Ha rapaHUMM WM NOEeMaHe Ha 3aAb/DKEeHUs o060 KbM
€HO N1MLe WM HEeroso AbLIEPHO APY>XKECTBO, B TOBA YMCJIO M Ha CBbp3aHM nmua
C NoCoYBaHe Ha XapakTepa Ha B3aUMOOTHOLIEHUAITAa MeXXy eMUTEeHTa U JIMLEeTO,
pasMepa Ha Heu3NJaTeHaTa [rlaBHMUA, JIMXBEH TMPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NOETo 3aAbJ/IXKEeHUe, YC/IOBUS U CPOK

30.06.2017r.  31.12.2016r.

B3emanus no npeaoCcTaBeH 3a€MHU B T.4. INIABHUIUA U JJUXBHU

meKyuu 63eManus XUJL. J18. XUJ. JI6.
Kamanus Tpeiaunar JIumMutug B TOBa YHCIO : 253 368
- TJABHUIN 253 368

253 368

UBa lNNapBaHcKa,

21.07.2017 r. UznvaHnTeneH gupektop Ha "MpuiiHxayc lNponvpTuc" A4



o PROPERTIES

BbTPEWWHA NH®OPMALIUA

no un.7 or PernamenTt (EC) N2596/2014 Ha EBponeickus napsiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHaTa 3noynotTpeba 3a o6crostencrearta,
HacCTbMWJN Npe3 OTYETHUSNA nepvoa

B nepuoga 01.01.2017 r. - 30.06.2017 r. ,[puiiHxayc [lNponvptuc" A4 e ornoBecTtuso
BbTPELLIHA MHGPOPMaLUS, KaKTo CleaBa:

19 anyapm, 2017 r.

~rpunHxayc Mponbptnc® AL ysBegoMsiBa, ye e npugobwuno 1 822 002 (egMH MWINOH
OCEMCTOTUH ABajeceT u ABe Xunsagm n ase) 6pos akumm OT KanuTana Ha npeanpusaTMeTo
~EBpoxoTenc" Al, paBHsiBawm ce Ha 97.80% oOT KanuTana Ha APY>XXeCTBOTO.

21.07.2017r.

NBa NNapBaHcka,
N3nwvaHuTeneH anpektop Ha “lpuiiHxayc lMponbpTuc" AL



O PROPERTIES

MHO®OPMALNA NO NPUJTOXXEHUE N°9

Cbr1acHO M3UCKBaHuATA Ha 4n.33, an.l, 1.3 ot HAPEABA N2 2 o1 17.09.2003 r.
3a npocnekTute npu nybnmyHO npeanaraHe M pgonyckaHe A0 TbproBusa Ha
perynvpaH nasap Ha LLeHHM KHMXXa U 3a pa3KpuBaHeTo Ha nHopmauusna

MpoMsiHa B nuyaTta, ynpa>XHsBalM KOHTPOJ1 BbPXY APY)XeCTBOTO

Hsama npoMsiHa B nnuaTa, ynpa)kHaBalwm KOHTPON BbpXy [py>KecTBOTO.
OTKpMBaHe Ha NPOM3BOACTBO MO HECHCTOATEJ/IHOCT 3a APYXXECTBOTO WM 3a
HErosBo AbLUIEPHO APYXECTBO M BCUYKM CbLUECTBEHU eTanu, CBbp3aHu C
npou3BOACTBOTO

He e oTkpvMBaHO MPOM3BOACTBO MO HECbCTOATENHOCT 3a [pyXecTBOTO MM 3a
HEeroso AbLLEPHO APYXECTBO.

Ck/1l0ouBaHe WM U3NbJIHEHUE Ha CbLECTBEHU CAEJIKMU

Mpe3 oTUETHUA Nepuoa He ca CKAKYBaHM UM U3MbJIHABAHN CbLLECTBEHU CAENKMW.
PeweHue 3a ck/OuYBaHe, NMpekpaTtaBaHe M pa3BaJjisHE Ha A[AOroBop 3a
CbBMECTHO npeanpusaTue

He e npnemaHo pelleHne 3a CK/OYBaHe, NpekpaTsBaHe M pa3BasisgHe Ha AOroBop
3a CbBMECTHO npeanpuaTume.

NMpomsaHa B oauTOopmnTE Ha APY>XECTBOTO U NMPUYUNHM 3a NPOMAHAaTa

He e u3BbpliBaHa NpoMsiHa B 0ANTOPUTE Ha APYXKECTBOTO.

O6pasyBaHe wIM npekpaTsasBaHe Ha cbAaebHO wunam apbutpa)xHo peno,
OTHAaCSALO Ce A0 3aAbJ/IXKEHUA WM B3eMaHUA Ha APY>XEeCTBOTO WUJIM HEroBo
AbLUEPHO APY>KECTBO, C LleHa Ha UcKa Hain-Manko 10 Ha cTo oT co6¢cTBEeHuUnA
KanuTaJl Ha ApPY>XeCTBOTO

He e obpa3syBaHO uan npekpaTeHo CbAebHO uan apbuTpakHO Aeno, OTHACAWo ce
A0 3a4b/IKEHUS UM B3eMaHUs Ha [py>XeCTBOTO MM HErOBO AbLUEPHO APYXECTBO,
C UeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBeHMS KanuTan Ha JpyXecTBOTO.
Mokynka, npopax6a nnu yupeneH 3asior Ha AAJIOBU y4acTUsi B TbProBCKM
APY>XeCcTBa OT eMUTEHTA WM HEroBo AblLUEepPHO APY>KEeCTBO

Mpe3 oT4eTHUA Nepuos He e U3BbpLUBaHa MOKynka, npogaxb6a nnu yypeaeH 3anor
Ha OS10BW y4acTuUs B TbProBCKM ApYyXXecTBa.

AOpyrun obcrossTencrea, KOMTO APYKECTBOTO cUuTa, Ye 6uxa mornm aa 6bLaar
OT 3HayeHMe 3a MHBECTUTOpUTE nNpuM B3EeMAHETO Ha pewleHue pfaa
npumaobuaT, Aa npopajaTt WAM Aa Npoab/HKAT Aa npuTeXxasaT ny6snyHo
npeanaraHy LLeHHU KHWka

Hama apyru obcrostencrea, KouTto [JpyXecTBOTO cymTa, 4ye buxa mornm ga 6baat
OT 3HayeHue 3a MHBECTUTOPUTE MpPYM B3EMAHETO Ha peleHue Aa npuaobuat, aa
npogagat wnM ga npoab/xaT Aa npuTexasaT nybnuMuyHo npegnaraHn LEHHU
KHMXa.

21.07.2017 r.

NBa NapBaHcka,
U3nvannTeneH gupektop Ha “puiiHxayc lNponvpTnc" AL



